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721, 786 
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173, 237, 295, 382, 478, 535, 602, 668, 742, 807 
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176, 240, 298, 385, 481, 538, 605, 671, 745, 810 
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pe eee ee ey See eee ee 23, 104, 
159, 222, 285, 357, 460, 526, 593, 650, 733, 798 
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as security for advances by Federal Re- 

serve banks; act amending federal 
Reserve Act ___-~- RRP On SRT Mae Se 123 

Home Owners’ Loan Corporation bonds, 
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pe” a ee ree eo eae ete 304 
Prices of: : 
Li (| ———— 23, 104, 159, 222, 


285, 357, 460, 526, 593, 650, 733, 798 
Principal countries__-_-___-_- 39, 119, 178, 242, 


300, 388, 484, 541, 608, 674, 748, 813 
United States Government. (See United 
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Yield on: 
be ee 771 
Monthly figures__-_.-_-_-- 23, 104, 159, 222, 
285, 357, 460, 526, 593, 650, 733, 798 
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Factory employment and pay rolls: 
Li i Sea eee 57, 137, 197, 264, 
315, 424, 502, 554, 622, 706, 767, 837 
Revision of employment index_......_ 327-343 
© PROGR IY BN oo occ ececacks 55, 135, 195, 
262, 313, 422, 500, 552, 620, 704, 765, 835 
De eee eee 58, 138, 198, 
265, 316, 426, 504, 556, 619, 703, 764, 834 
Borrowings of member banks at Reserve banks: 
Licensed banks in each district_____- 47, 127, 189, 
249, 308, 415, 496, 548, 612, 695, 758, 822 
Reporting banks: 
x | Rey: eee 19, 99, 154, 217, 
280, 352, 455, 521, 588, 644, 726, 791 
Weekly figures._....._...... 49, 132, 193, 260, 
310, 420, 498, 550, 616, 696, 760, 824 
Branch banks, number of__...--.---------- 699-701 


Branch office of dealer in securities, manager of, 
applicability of sec. 32 of Banking Act of 1933 
Se PU OE ictiwivcnddéncdidnddinee TOO 
Brazil: 
Bank of, condition of......_.....--. 32, 113, 173, 


237, 295, 382, 478, 535, 602, 668, 742, 807 
Foreign exchange rates: 
Monthly averages._.....-. 37, 118, 177, 241, 
299, 386, 482, 539, 606, 672, 746, 811 
Yearly averages, IORI einvianvaces 38 
Brick, wholesale prices..--.......-.--------- 
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198, 265, 316, 426, 504, 556, 619, 703, 764, 834 








844 





INDEX TO VOLUME 20 








British India, gold imports and exports: Page 
DIOS ION oo sok ete 29, 110, 170, 234, 
292, 379, 475, 532, 599, 665, 739, 804 

To and from United States.____.__- 16, 95, 150, 
213, 276, 348, 451, 517, 584, 640, 722, 787 


Brokers and dealers in securities: 
Correspondent relationships of member 
banks with, in connection with under- 
writing and dealing in municipal and 


other securities; ruling of Board-_------- 485 
Dealers in securities solely for account of 

others, applicability of section 32 of 

Banking Act of 1933 to; ruling of Board. 393 


Loans to: 
As reported by New York Stock Ex- 
ed ne ee 19, 154, 


99, 
317, 280, 352, 455, 521, 588, 644, 726, 791 
By all member banks on call dates_- 97, ‘152, 
215, 278, 350, 453, 519, 586, 642, 724, 789 
By reporting member banks: 

Discussion of ___- 203, 507, 629, 712, 773 
In 91 leading cities, 1932-34_._ 829-831 
In 101 leading cities, 1929-33_. 825-828 
In New York Cit 19, 99, 154, 217, 
280, 352, 455, 521, 588, 644, 726, 791 
Weekly statement-_-__-.-_----- 759, 823 
EE a nes tne a on 712 

Manager of branch office, applicability of 

section 32 of Banking Act of 1933 to; 


co a eS ae ee ee nines 750 
Member bank having relations with, appli- 
cability of section 32 of Banking Act of 
£060; ruune Of Bote. ................ 42 
Permits to act as correspondent bank for 
certain dealers in securities under section 
32 of Banking Act of 1933; ruling of 
a a i 392 
Regulation T governing: 
Ey Pee 629-634 
Rulings of Board interpreting. (Sec 
Rulings.) 
iiiteddcnaubedbbunmnnesn 675-686 
Revision of member bank weekly state- 
ment to include loans to___.___------ 12, 759 
Securities company within provisions of 
secs. 20 and 32 of Banking Act of 1933: 
Dee ir Ign cence wanecsucusda 485 
Building: 
Contracts awarded: 
By types of building and by districts__- 59, 


140, 199, 266, 317,427, 505, 557, 624, 708, 
768, 838. 
| ae eae ema 
TT TI i ntth wraninisines asnpipdnnie 3, 70, 778 
24, 105, 160, 
223, 286, 358, 461, 527, 594, 651, 734, 799 
Materials, wholesale prices_ -_--- 58, 138, 198, 265, 
316, 426, 504, 556, 619, 703, 764, 834 
Building and loan associations, loans to, by Recon- 
struction Finance Corporation 103, 
158, 221, 284, 356, 459, 525, 592, 649, 731, 796 
Bulgaria: 
Foreign exchange rates: 
Monthly averages__..._....-.- 37, 118, 177, 
241, 299, 386, 482, 539, 606, 672, 746, 811 
Yearly averages, EB nan necnunne 38 


National Bank of: 
Ea See ne oe ere 


32, 113, 173, 


237, 295, 382, 478, 535, 602, 668, 742, 807 
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National Bank of—Continued. 
Discount rates: 

id ancien aati 73 

Monthly figures__---_- 36, 117, 176, 240, 

298, 385, 481, 538, 605, 671, 745, 810 

Gold yveserves...........-<..... 26, 107, 167, 

231, 289, 376, 472, 529, 596, 662, 736, 801 

Business and financial conditions: 

Discussion * EAS Ae 


Page 


2. 91, 
146, 209, 279, 344, 447, 512, 579, 635, 717, 782 
Business failures.........-.---.---.-------- 59, 140, 
199, 266, 317, 427, 505, 557, 624, 708, 769, 839 

Call money rates: 
Foreign countries. -_..._-------------- 36, 117, 
176, 240, 298, 385, 481, 538, 605, 671, 745, 810 
New York Cit 1, 101, 
156, 219, 282, 354, 457, 523, 590, 646, 728, 793 


Canada: 
Act to incorporate Bank of__.. -.-- ------ 653 
Commercial banks, condition of: 
eT i 509 
Monthly figures_..........---- 35, 116, 175, 


239, 297, 384, 480, _" 604, 670, 744, 809 
Commodity prices, wholesa 39, 119, 
178, 242, 300, 387, 483, 540, 607, 673, 747, 812 
Foreign exchange rates: 
Monthly averages 37, 118, 177, 
241, 299, 386, 482, 539, 606, 672, 746, 811 
Yearly averages, 1925-33 38 
Gold imports and exports to and from 
RRR SKA ATE REE eee ree 16, 95, 
150, 213. 276, 348, 451, 517, 584, 640, 722, 787 
Gold production LEDERER SE ee 27, 108, 
168, 232, 290, 377, 473, 530, 597, 663, 737, 802 
RP EFS REO TE E 26, 107, 
167, 231, 289, 376, 472, 529, 596, 662, 736, 801 
Government note issues and reserves... 30, 111, 
171, 235, 293, 380, 476, 533, 600, 666, 740, 805 
Capital: 
Capital notes and debentures of State mem- 
ber banks as; ruling of Board___------- 
Federal Reserve banks: 
All banks combine 15, 94, 149, 
212, 275, 347, “450, 516, 583, 639, 721, 786 
Each ban 46, 5, 185, 
247, "306, 413, 494, 546, 611, 694, 757, 821 


Member banks: 
All banks on call dates__.. 129, 191, 417, 613 
Licensed banks on call dates____------ 130, 


749 


192, 418, 614 

National banks.............<....- 252, 256, 258 

State bank members-_------.------ 252, 257, 259 
Capital issues: 

NE ES EL SER Tes 778 

Monthly figures..................- 23, 104, 159, 


222, 285, 357, 460, 526, 593, 650, 733, 798 
Car loadings, freight: 


RE Pere 25, 106, 161, 

224, 287, 359, 462, 528, 595, 652, 735, 800 
Years 1929-33 a ek te ee rei 140 
J." ao ee 24, 105, 160, 


Puen 223, 286, 358, 461, 527, 594, 651, 734, 799 
ash: 
Chart, Treasury cash and deposits with 


Reserve OO TEA Cee 147, 
210, 273, 345, 448, 513, 580, 636, 718, 783 

Held by Federal Reserve banks: 
All banks combined_-__..------- 15, 94, 149, 
212, 275, 347, 450, 516, 583, 639, 721, 786 
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Cash—Continued. Page 
Held by Federal Reserve banks—Continued. 
Tee CN ie ea in ee 46, 125, 185, 


247, 306, 413, 493, 546, 611, 694, 154, 821 

Held by member banks: 
All banks on call dates____ 129, 191, 417, 613 
Licensed banks on call dates________- 130, 
192, 418, 614 
Reporting banks-_------------- 49, 131, 193, 
260, 310, 419, 498, 550, 615, 696, 760, 824 


Cement: 
Factory employment and pay rolls: 
TN RO ae ee Ye 57, 137, 197, 
264, 315, 424, 502, 554, 622, 706, 767, 837 
Revision of employ ment index. --- 327-343 
Production index _-_-_-_-.-.--------- 55, 135, 195, 


262, 314, 422, 500, 552, 620, 704, 765, 835 
Wholessie- prices... ...... 2 occ eee cennenn 58, 
138, 198, 265, 316, 426, 504, 556, 619, 764, 834 
Central America, gold imports and exports____ 16, 95, 
150, 213, 276, 348, 451, 517, 584, 640, 722, 787 
Certificates of indebtedness, Treasury: 
Held by Federal Reserve banks__-------- 46, 125, 
185, 247, 306, 413, 494, 546, 611, 694, 757, 821 
Maturities of, held by Federal Reserve 
51, 133, 
194, 261, 311, 421, 499, 551, 617, 697, 761, 832 
Chairman of board of directors of Federal Re- 
serve banks. (See Federal Reserve agent.) 
Charts: 
Borrowings of member banks at Federal Re- 


ES EEE IS aeot  Cre 319 
Business conditions_________._---_------ 4 
Construction contracts awarded______--_- 3 
Denominations of paper currency_-_------- 711 
Discounts for member banks_________---_- 319 


Factory employment_-_-__-------- 2, 324, 325, 775 


Money rates___-_-__--- En repens 204, 772 
Se eT ee ae 775 
Production, industrial__.......--..------ 2, 774 
Reserve bank credit__. ane ated 13, 92, 


147, 210, 273, 345, 448, 513, 580, 636, 718, 783 
Reserves, excess, of member banks__- 70, 142, 201 
Security prices 268 
po Ee es See 


Chemicals: 
Factory employment and pay rolls: 
eee eee 57, 137, 197, 
264, 315, 425, 508, 555, 623, 707, 768, 838 
Revision of employment index_......_ 327-343 
WHOIS DTI0O8... ...... ~~ 4.242225 -55«- 58, 138, 


198, 265, 316, 426, 504, 556, 619, 703, 764, 834 
Chile: 

Central Bank of: 

COIN Oh si iis os ei cence 32, 113, 173, 

237, 295, 382, 478, 535, 602, 668, 742, 807 

Discount rates... 36, 117, 176, 

240, 298, 385, 481, 538, 605, 671, 745, 810 

Gold reserves............------ 26, 107, 167, 

231, 289, 376, 472, 529, 596, 662, 736, 801 

Foreign exchange rates: 

Monthly averages-- 37, 118, 177, 

241, 299, 386, 482, 539, 606, 672, 746, 811 

Yearly averages, 1925-33__....------ 38 


China: 
Central Bank of, condition of....-...---- 478, 
535, 602, 668, 742, 807 
Foreign exchange rates: 
7, 118, 


Monthly averages.....------------- 


37, 
177, 241, 299, 386, 482, 539, 606, 672, 746, 811 
Yearly averages, 1925-33__-...------- 38 





China—Continued. 


on 
Gold imports and exports________-_____- 
150, 213, 276, 348, 451, 517, 584, 640, 722 733 


Cigars and cigarettes: 
Factory employment and pay rolls: 
2 OE SRT ep POR 57, 137, 
197, 264, 315, 425, 503, 555, 623, 707, 768, 838. 
Revision of employ ment index...__- 327-343 
| ET LN LS BIT! 5, 135, 
195, 262, 313, 422, 500, 552, 620, 704, 765, 835 


Clayton Act, rulings of Board under: 
Applicability to Federal home loan banks_- 
Director of a corporation which extends 

loans previously made, applicability of 
0G GI Wisse atten Nh uss weencaiane 41 
Director of a Federal savings and loan 


180 


association, applicability of sec. 8A to___ 181 
Director of Morris Plan bank as director of 
nt eee ae 180 
Margin accounts, interlocking relationships 
between national banks and organizations 
WIRNONE CNN sco 5 5d ee 393. 
Margin accounts, organizations carrying, 
applicability of sec. 8A to___________-_- 244 
Permit, necessity for, in case in which per- 
mit has been issued under sec. 32 of 
Banking Act of 1933_................. 123 
Clayton, Lawrence, appointed assistant to the 
Governor of the Federal Reserve Board-_-_-_-_- 779 


Clearing-house bank debits_____._.___- 59, 140, 194, 
261, 311, 427, 505, 557, 617, 697, 761, 832 
Clothing: 

Factory employment and pay rolls: 
Index of 57, 137, 197, 
264, 315, 424, 502, 554, 622, 706, 767, 837 
Revision of employ ment index ____- 327-343 
eee 58, 138, 198, 
265, 316, 426, 504, 556, 619, 703, 764, 834 


Coal: 
Freight-car loadings: 
Ry ON ice bntutiea eee 25, 106, 161, 
224, 287, 359, 462, 528, 595, 652, 735, 800 
Production index. ............ 55, 135, 195, 
262, 313, 422, 500, 552, 620, 704, 765, 835 
WOGIG: SOR OGs an con neue ndnannaee 140 
Wholesale prices. ................. 58, 138, 198, 
265, 316, 426, 504, 556, 619, 703, 764, 834 
Ca CHNGUIRION Soo esi awdan is ees 16, 95, 150, 


213, 276, 348, 451, 517, 584, 640, 722, 787 

Coinage of silver: 
Proclamation of President regarding - _--_- 7 
Statement by President regarding____-_--- 6 


Collateral held as security against Federal 
Reserve notes: 
All Federal Reserve banks combined_ - --_- 15, 94, 
149, 212, 275, 347, 450, 516, 583, 639, 721, 786 
Each Federal-Reserve bank_-_--.------- 46, 125, 
185, 247, 306, 413, 494, 546, 611, 694, 757, 821 
Extension of Glass-Steagall Act___. 142, 182, 183 


Collection and exchange charges, absorption of, 


by member banks; ruling of Board____----- 94, 814 
Colombia: 
Bank of: 
| ee eee Te 32, 113, 173, 


237, 295, 382, 478, 535, 602, 668, 742, 807 
Disoatint Wat0G es a one ce crsencne 36, 117, 176, 
240, 298, 385, 481, 538, 605, 671, 745, 810 
ere 26, 107, 167, 
231, 289, 376, 472, 529, 596, 662, 736, 801 
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Colombia—Continued. 
Foreign exchange rates: Page 
Monthly averages___....------ 37, 118, 177, 
241, 299, 386, 482, 539, 606, 672, 746, 811 


Yearly averages, 1925-33.......----- 38 

Gold imports and exports to and from 
ee eee 16, 95, 150, 
213, 276, 348, 451, 517, 584, 640, 722, 787 
ne rT 27, 108, 168, 
232, 290, 377, 473, 530, 597, 663, 737, 802 
Commercial failures. -..........------- 59, 140, 199, 


266, 317, 427, 505, 
Commercial paper: 
Held by member banks on call dates- - --- 97, 152, 
215, 278, 350, 453, 519, 586, 642, 724, 789 
Held by reporting member banks, weekly 
RE oe eo ie hee ula os eee 759, 823 
Open-market discount rates___------ 21, 101, 156, 
219, 282, 354, 457, 523, 590, 646, 728, 793 
fe oo eee epee eee eee 20, 100, 155, 
218, 281, 353, 456, 522, 589, 645, 727, 792 
Revision of member bank weekly statement 
LEIS Te GES 712, 759 
Committee: 
Industrial advisory, approved by Federal 
RN Ire ee ane Ses eke 
Interdepartmental loan_.......-.-------- 
Commodity Credit Corporation, Government 
RR OE ce, Soa rowesalwn. 626, 648, 730, 795 
Commodity prices. (See Prices.) 
Comptroller of Currency, circular of, to national 
bank examiners relative to industrial loans-- 
Condition of banks: 
All banks in United States on call dates__._ 52-54 
Bank for International Settlements: 
Balance sheet, Mar. 31, 1934 375 
Monthly figures 30, 111, 171, 
235, 293, 380, 476, 533, 600, 666, 740, 805 
Banks insured by Federal Deposit Insur- 
ance Corporation 575-577, 763 


557, 624, 708, 769, 839 


752 


Federal home loan banks------.------- 732, 797 
Federal Reserve banks: 
All banks combined_-_-_---__--_-- 15, 94, 149, 


212, 275, 347, 450, 516, 583, 639, 721, 786 

Each bank 46, 125, 185, 

247, 306, 413, 494, 546, 611, 964, 757, 821 

Foreign central banks 1, 112, 

172, 236, 294, 381, 477, 534, 601, 667, 741, 806 

Foreign commercial banks 4,115, 

175, 239, 297, 384, 480, 537, 604, 670, 744, 809 

Member banks: 

All banks on call dates__._. 129, 191, 417, 613 

Licensed banks on call dates_130, 192, 418, 614 
Reporting banks: 

Revision of weekly statement... 712, 759 

Weekly figures_-_---- 49, 131, 193, 260, 


310, 419, 498, 550, 615, 696, 759, 823 
National banks: 


All banks on call dates___.__________ 53 
Licensed banks on call dates_130, 192, 418, 614 
State banks: 


1 
192, 418, 614 
Condition of governmental credit agencies_. -__- 


626, 
648, 730, 795 

Construction contracts awarded: 
By types of building and by districts.___ 59, 140, 


199, 266, 317, 427, 505, 557, 624, 708, 768, 838 
Chart showing 3 








Construction contracts awarded—Continued. Page 
DIOGO ooo Socuacleuruewenes , 70, 776 
I Seika alta ashi ener ee 24, 105, 


160, 223, 286, 358, 461, 527, 594, 651, 734, 799 
Corn crop = oo At a ARE ARES At 60, 
558, 625, 709, 769, 839 
COM OG INIERS . Soi 2 eee oe ee cene tee. 40, 120, 
179, 243, 301, 388, 484, 541, 608, 674, 748, 813 
Cotton: 
CR io dit nwddndwkcwkicasiion 60, 
625, 709, 769, 839 
Loans on, by Reconstruction Finance Cor- 
poration for purchase of__...._..------ 103, 
158, 221, 284, 356, 459, 525, 592, 649, 731, 796 
Country member banks: 
Deposits, time and demand- -----_------- 17, 96, 
151, 214, 277, 349, 452, 518, 585, 641, 723, 788 
Loans and investments on call dates_____- 97, 
152, 215, 278, 350, 453, 519, 586, 642, 724, 789 
Reserve balances.-_.----.------------- 6, 
151, 214, 277, 349, 452, 518, 585, 641, 723, "788 
Credit, bank: 
Federal Reserve: 
— of daily figures, end of month 
serie 4, 126, 188, 248, 
"307, 414, 495, 515, 582, 638, 720, 785 
Chart showing 13, 92, 147, 210, 
273, 345, 448, 513, 580, 636, 718, 783 
Wednesday series__------- 14, 93, 148, 211, 
274, 346, 449, 514, 581, 637, 719, 784 
Member bank, discussion Sinaia aaah 71, 
142, 203. 507, 559, 629. 711 
National summary 2, 91, 
146, 209, 273, 344, 447, 512, 579, 635, 717, 782 
Credit unions, loans to, by Reconstruction Fi- 
nance Corporation Aah, Re NE: See 03, 
284, 356, 459, 525, 592, 649, 731, 796 


158, 221, 
Crops: 
NN OE 8 a. Si i a ile ee ans oo 776 
Estimates. .._...----- 60, 558, 625, 709, 769, 839 
Loans on: 


By Farm Credit Administration. 713, 732, 797 
By Reconstruction Finance Corpora. 
tion 103, 158, 


221, 284, 356, 459, 525, 592, 649, 731, 796 


Cuba: 
Currency legislation... ................-. 468 
Foreign exchange rates: 
Monthly averages -_..._------ 37, 118, 177, 


241, 299, 386, 482, 539, 606, 672, 746, 811 
Yearly averages, 1925-33__.....----- 38 
Currie, Lauchlin, appointed assistant director of 
Division of Research and Statistics of Federal 


Pt Kaadicndnnnsdondncsactiaons 779 
Currency: 
Circulation: 
By denominations____._----.-- 51, 133, 194, 
261, 311, 421, 499, 551, 617, 697, 761, 832 
Be MR eeiidds ididkvaciccacen 6, 95, 150, 
- 276, 348, 451, 517, 584, 640, 729, 787 
Chart showing: 
By denominations-_---.....-.--- 711 
onthly data___._.-_- 13, 92, 147, 210, 


273, 345, 448, 513, 580, 636, 718, 783 
Discussion of... ........----. 267, 507, 711 
Foreign: 
Acceptances payable in, held by Fed- 

eral 20, 100, 155, 
218, 281, 353, 456, 522. 589 645, 727, 792 

Bills payable in, bought by Federal 
Reserve banks... -...-------- 15, 94, 149, 


212, 275, 347, 450, 516, 583, 639, 721, 786 
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Currency—Continued. Deposits—Continued. 

Gold. (See Gold). Page Held by member banks: Page 

Shipments from and to Europe---------- 51, 133, All banks on call dates___. 129, 191, 417, 613 

194, 261, 311, 421, 499, 551, 617, 697, 761, 832 ee the 

Czechoslovakia: 142, 203, 267, 507, 629, 711, 772 

Currency law, amendment to_.---------- 288 Licensed and not licensed ______ 48, 128, 190, 


Foreign exchange rates: 
Monthly averages-_--.-...------ 37, 118, 177, 
241, 299, 386, 482, 539, 606, 672, 746, 811 


Yearly averages, 1925-33_._....----- 38 
National bank of: 
a i wc 32, 113, 173, 


237, 295, 382, 478, 535, 602, 668, 742, 807 | 


Discount rates ih a: Taare: 36, 117, 176, 
240, 298, 385, 481, 538, 605, 671, 745, 810 
Gold reserves. ..............--. 26, 107, 167, 


231, 289, 376, 472, 529, 596, 662, 736, 801 
Danzig, Bank of: 
a id ee 32, 113, 
173, 237, 295, 382, 478, 535, 602, 668, 742, 807 
Discount rates: 
i es ie fa elle ia 634 
re 36, 117, 176, 
240, 298, 385, 481, 538, 605, 671, 745, 810 
Debentures of State member banks, classification 
of, as capital; ruling of Board 
Debits to individual account..................... 
140, 194, 261, 311, 427, 505, 557, 617, 697, 761, 832 
Debt, United States Clovemameent. sce awe 
102, 157, 220, 283, 355, 458, 524, 591, 647, 729, 704 
Deferred availability items, Federal Reserve 
banks: 
All banks combined 15, 94, 
149, 212, 275, 347, 450, 516, 583, 639, 721, 786 
Niele Ai Bia pCR eRe 46, 125, 
185, 247, 306, 413, 494, 546, 611, 694, 757, 821 
Deficiencies in reserves, penalties on 186, 547 
Denmark: 
Foreign exchange rates: 
Monthly averages 37, 118, 177, 
241, 299, 386, 482, 539, 606, 672, 746, 811 


Yearly averages, 1925-33__......-.--- 38 
National Bank of: ; 
on eee 32, 113, 


173, 237, 295, 382, 478, 535, 602,'742, 807 
Discount rates 36, 117, 176, 
240, 298, 385, 481, 538, 605, 671, 745, 810 
Gold reserves.............----- 26, 107, 167, 
231, 289, 376, 472, 529, 596, 662, 736, 801 
Department stores, sales and stocks: 
nD ay) By i iy 
Monthly figures__..........------ 25, 106, 161, 
224, 287, 359, 462, 528, 595, 652, 735, 800 
Deposits: 
All banks in United States on call dates: 


By States, June 30, 1933_.....--_----- 52 

, sare 18, 98, 153, 216, 

279, 351, 454, 520, 587, 643, 725, 790 

Banks suspended-----..-.-------- 251, 762, 833 
Certificates of deposit payable 6 or 12 
months after date or on 30 days’ notice; 
TE eae 

Foreign central banks___----.----- 31, 112, 172, 

236, 294, 381, 477, 534, 601, 667, 741, 806 

Held by Federal Reserve banks: 

banks combined - - - - - - - 15, 94, 149, 212, 

275, 347, 450, 516, 583, 639, 721, 736 

Each bank..._....--...-- 46, 125, 185, 247, 


306, 413, 494, 546, 611, 694, 757, 821 
Total, by Federal Reserve districts. 45, 124, 184, 
246, 305, 412, 493, 545, 610, 693, 756, 820 


250, 309, 416, 497, 549, 618, 698, 762, 833 
Licensed banks on call dates_ 130, 192, 418, 614 
Reserve account with Federal Reserve 

banks: 
All banks combined 15, 94. 149, 

212, 275, 347, 450, 516, 583, 639, 721, 786 

Each bank_.......... 46, 125, 185, 247, 
306, 413, 494, 546, 611, 694, 757, 821 
Time and demand: 
In larger and smaller centers___ 47, 127, 
189, 249, 308, 415, 496, 548, 612, 
695, 758, 822 

New York City, reserve cities, and 
country banks 17, 96, 151, 214, 
277, 349, 452, 518, 585, 641, 723, 788 
Reporting banks_-____- 49, 131, 193, 260, 

310, 419, 498, 550, 615, 696, 760, 824 


Interest on: 
Absorption of exchange charges by 


member banks; ruling of Board___ 394, 814 
Municipal ordinance requiring payment 

of, on public funds; ruling of Board_- 121 
Payment of bankers’ acceptances before 

maturity as indirect payment of 

interest; ruling of Board______---_-- 303 
Payment of, before interest payment 

dates; ruling of Board___-_--_------ 391 
Payment of, when first day of month 
- falls on a Sunday or holiday; ruling 

0, RE ER Pa Oe ATR 304 
Reduction of rates on time deposits._... 771 


Regulations of Federal Deposit Insur- 
ance Corporation_-_-_-__--__- 89, 90, 446, 577 
Regulation Q of Federal Reserve Board, 


TONNE. n sadkawensé woswinal dadins 15 
Insurance of: 
Act extending for 1 year the temporary 
NOI: as dicen ined car seem baheuk Rice dala 486 
Effect of, upon requirement of security 
for trust funds used by member bank 
in ——- of its business; ruling of . 
dc is asnih dc appeal ease a 121 
National co Ot ON GR co eecenncs 53 


Nonmember banks: 
18, 98, 153, 
216, 279, 351, 454, 520, 587, = 726, 790 
Licensed and not licensed 128, 190, 
250, 309, 416, 496, 549, 618, 608, 762, 833 
Under sec. 21 of Banking Act of 1933; 
Bil OF iit cama oaan 41 
Number of, insured by Federal Deposit In- 
surance Corporation... 134, 312, 421, 499, 551, 702 
Ie I och hss cite ch al sd cman 51, 133, 
194, 261, 311, 421, 499, 551, 617, 697, 761, 832 
Renewal ‘of certificate of deposit prior ‘to 


maturity; ruling of Board__.-.-.------ 609 
— : 
lassification of, under regulation Q-. 389 
Classification of account subject to 
withdrawal without presentation of 
passbook; ruling of Board_--.--..--- 542 
Computation of reserves against; rul- 
i dnt cdnt chet penkec 180 


Deposits represented by certificates of 





deposit as constituting; ruling of 
Cer ae ee ee 
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Deposits—Continued. Page 
Service charges, analysis of customers’ ac- 

counts in determining; ruling of Board_ 43 

State banks, on call dates. __._-..------- 54 

Time, reduction of interest rates on___---- 771 
Time, the payment of which has been de- 

ferred; ruling of Board... ............. 244 


United States Government. (See United 

States Government deposits.) 
Director of corporation which extends loans pre- 
viously made, applicability of Clayton Act to; 
RE I ec cee neeeewnn 41 
Directorates, interlocking: 

Director of Morris Plan Bank as director of 
national bank under Clayton Act; ruling 
SE SE Pare eee ey ree 

Permits under sec. 32 of Banking Act of 
1933; ruling of Board 

Relationships under Clayton Act between 
national banks and organizations which 
carry margin accounts; ruling of Board_- 

Directors of Federal Reserve banks: 
Expenses of meetings. _.....-..-..---- 
(See also Federal Reserve agent.) 

Discount rates: 

Federal Reserve banks: 

SE ee eis 
OT ee eae 
Monthly Gata. .........<...<- 21, 101, isé, 
219, 282, 354, 457, 523, 590, 646, 728, 793 
Foreign central banks: 
Changes in: 


180 
392 


393 
186, 547 


Austrian National Bank... ___~- 445 
Bank Or DORNP. 22... .<ncense 634 
Bank of Metonia..............-.. 634 


Bank OF Pelend .....6e00-0055- 6 


Dank of France... ............. 73, 321 
PE OF POMNY oo oe eee cease 6, 779 
NS 445, 715 


Bane of POrcusal.....<.2...2..- 6 
National Bank of Belgium_--_-- 270, 561 
National Bank of Bulgaria_-__-__- 73 
National Bank of Yugoslavia___ 73, 510 
Monthly figures. ....<.-.....« 36, 117, 176, 
240, 298, 385, 481, 538, 605, 671, 745, 810 
Industrial advances under section 13 (b) of 
Federal Reserve Act__.. 558, 618, 698, 760, 824 
Open-market rates in New York City__- 21, 101, 
156, 219, 282, 354, 457, 523, 590, 646, 728, 793 
Discounts, Federal Reserve banks, by districts. 45,124, 
184, 246, 305, 412, 493, 545, 610, 693, 756, 820 


Discounts for individuals, partnerships, and 
corporations: 
ees OC OOS. 5 a. Se coco en ouwcads 21, 101, 


156, 219, 282, 354, 457, 523, 590, 646, 728, 793 


Time limit extended by Board__.--.------ 485 
Dividends: 
Computation of reserve balances of member 
bank in connection with payment of; 
SN I a an a ickinie gun eeleininnn 121 
Federal Reserve banks_.._......------ 187, 547 
la ice os nance aac tiie ae ea 252-255 


National banks.............<ss<.«- 
State member banks___________-_-- 


252, 256, 258 
252, 257, 259 


Drugs: 
Factory employment and pay rolls: 
OS Oe 57, 137, 197, 
264, 315, 425, 503, 555, 623, 707, 768, 838 
Revision of employ ment index. __-- 327-343 
i SEE 58, 138, 


198, 265, 316, 426, 504, 556, 619, 703, 764, 834 








20 
Due to and from banks and bankers, reporting Page 
DICHIDETS REA. 5. one oan tae en aw ae 49, 132, 


260, 310, 420, 498, 550, 615, 696, 760, 824 
Dutch East Indies, gold imports and exports. 16, 
95, 150, 213, 276, 348, 451, 517, 584, 640, 722, 787 


IE CO oo ciinit adits ne mnkain aieenis 16, 
95, 150, 213, 276, 348, 451, 517, 584, 640, 722, 787 
Earnings and expenses: 


Federal Reserve banks___-..--------_- 186, 547 
paember banks. ..... 2-26 ecccccucccs 252-255 
POMMORR DAGNG. ooceic concn ncaweacwce 256, 258 

RR Sree she wali lea eta ties 270 
State bank members. --.-..--.-.------- 257, 259 


Eccles, Marriner S.: 
Appointed Governor of Federal Reserve 
Board 
Member of interdepartmental loan com- 
TOG fo ces neonta kas eck eow ae oe 
Member of National Emergency Council_- 
Ecuador: 
Central Bank of: 
CSOUMIHOP OF - oc osccceccccned 32, 113, 173, 
237, 295, 382, 478, 535, 602, 668, 742, 807 
Discount rates_-...---.------ 36, 117, 176, 
240, 298, 385, 481, 538, 605, 671, 745, 810 
Gold imports and exports to and from 
Se 16, 95, 150, 
213, 276, 348, 451, 517, 584, 640, 722, 787 


779 


779 


Egypt: 
Foreign exchange rates: 
Monthly averages._.....-.-.-- 37, 118, 177, 
241, 299, 386, 482, 539, 606, 672, 746, 811 
Yearly averages, 1925-33 38 


National Bank of: 
Condition Of... ...<.--.-.-<«< 32, 113, 173, 
237, 295, 382, 478, 585, 602, 668, 742, 807 


Gold reserves 26, 107, 167, 
231, 289, 376, 472, 529, 596, 662, 736, 801 
Eligible paper held as security against Federal 
Reserve notes: 
All Federal Reserve banks combined__- ._- 15, 94, 
149, 212, 275, 347, 450, 516, 583, 639, 721, 786 
Each Federal Reserve bank__..--.----- 46, 125, 
185, 247, 306, 413, 494, 546, 611, 694, 757, 821 
Employment, factory: 
ee 


2, 324, 325, 775 


a aba 1, 70, 148, 775 
Index of: 
ee a an oina ce nn eee 57, 137, 197, 
264, 315, 424, 502, 554, 622, 706, 767, 837 
a ES ERE EE” ey eB 100, 
Le epee en 1 


#233, 286, 358, 461, 527, 594, 08h, 734, 799 
National summary 2, 91, 146, 
209, 373, 344, 447, 512, 579, 63s" 717, 782 


England: 
Balance of international payments-_------- 444 
Bank of: 

a 31, 112, 172, 236, 
294, 381, 477, 534, 601, 667, 741, 806 
Discount rates 36, 117, 176, 240, 

98, 385, 481, 538, 605, 671, 745, 810 

Gold reserves: 

Monthly figures__.._.- 26, 107, 167, 231, 
289, 376, 472, 529, 596, 662, 736, 801 
Monthly review__.......------- 4, 72, 
204, 269, 444, 715, 779 

Commercial banks, condition of: 

Discussion of 
Monthly figures._...._._-- 


508 
34, 115, 175, 239, 


297, 384, 480, 537, 604, 670, 744, 809 
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England—Continued. Page 
Commodity prices, wholesale____ 39, 40, 119, 178, 
242, 300, 387, 483, 540, 607, 673, 747, 812 
Food prices and cost of living. .. 40, 120, 179, 243, 
301, 388, 484, 541, 608, 674, 748, 813 

Foreign exchange rates: 
Monthly averages_-_-_-_-_-- 37, 118, 177, 241, 
299, 386, 482, 539, 606, 672, 746, 811 
Yearly averages, PUOPUE... wa casccs 
Gold imports and exports to and from 
United States...............- 16, 95, 150, 213, 
276, 348, 451, 517, 584, 640, 722, 787 
i i niki mabe neki 36, 117, 
176, 240, 298, 385, 481, 538, 605, 671, 745, 810 
Security prices (stocks and. bonds) _- 39, 119, 178, 
242, 300, 388, 484, 541, 608, 674, 748, 813 


Errata, earnings and expenses of national 
I os 2 ee on Oa eee 270 
Estonia, Bank of: 
Condition of... es 


173, 237, 295, 382, 478, 535, 602, 668, 742, 807 
Discount rates: 
SE ee pee See pees 634 
Monthly figures__..__________- 36, 117, 176, 
240, 298, 385, 481, 538, 605, 671, 745, 810 
Examinations and reports of corporations, ete. s 
under section 21 of Banking Act of 1933; 


ae 543 
Examiners, national bank, circular of Comp- 
troller of Currency to, relative to industrial 
re eit 6 SS iin an Cee wee cd wa sania 752 
Excess reserves. (See Reserves.) 
Exchange or collection charges, absorption of, 
by member bank; ruling of Board_-___--- 394, 814 
Executive orders: 
Gold and foreign exchange________-_-- 76, 77, 78 
aaa i ae he a ba cate Wha 564 
Expenditures and receipts, United States Gov- 
a he Kawa ea tee ee 22, 102, 


157, 220, 283, 355, 458, 524, 591, 647, 729, 794 
or saennebats banks, Government financing 
Sectiiedn nmi ian ana on Gea 626, 648, 730, 795 
ne (See Imports and exports.) 
Expressage, Federal Reserve banks, cost of. 186, 547 
Factory employment and pay rolls: 
2, 324, 325, 775 


Chart showing--.....-.-------- 
Discussion of__...-.---.-------- 1, 70, 143, 775 
57, 137, 197, 


Index of: 

EE eT 
264, 315, 424, 502, 554, 622, 706, 767, 837 
Revision of employment index__ 270, 324-343 
eee ee 24, 105, 160, 
223, a "gin 461, 527, 594, 651, 734, 799 
National summa 12, 91, 
146, 209, 279, 344, 447, 512, 579, 635, 717, "782 

Failures: 


140, 
199, 266, 317, 427, 505, 557, 624, 708, 769, 839 
Farm Credit Administration, loans and discounts 


32, 797 
Discussion of 776 
Principal countries_..........--------- 40, 120, 
179, 248, 301, 387, 483, 540, 607, 673, 747, 812 
WOR 5 inn ens nnk-ocnin sce 58, 138, 
198, 265, 316, 426, 504, 556, 619, 703, 764, 834 
Federal Advisory Council: 

Conferences, expenses of_____---------- 186, 547 
Meeting of 145 

Federal Deposit Insurance Corporation: 
Condition of insured banks - - -- - -- - 


Farm products, prices of: 


Federal Deposit Insurance Corporation—Contd. Page 
Discussion of operations__- -- -- 1, 71, 142, 268, 508 
Government financing of __-__-_- 626, 648, 730, 795 
Number of banks, insured accounts, insured 

deposits _- - ---- 134, 312, 421, 499, 551, 702, 763 
ee 89, 90, 446, 577 


Report of chairman to board of directors... 575 
Stock of, held by Federal Reserve banks: 
All banks pS SRE TEEPE 94, 


149, 212, 275, 347, 450, 516 
Each bank - __125, 185, 247, 306, 413, 494, 546 
Federal Farm Mortgage ‘Act, section 16 of, 
amending Federal Reserve Act__.._______- 123 
Federal Farm Mortgage Corporation: 

Bonds, eligibility of, for security for ad- 
vances by Federal Reserve banks; act 
amending Federal Reserve Act 1 

Government financing of_____- 626, 648, 730, 795 

Federal home loan banks: 

Applicability of Clayton Act to; ruling of 
WR cites wes icnvinddaaandacless 

Assets and liabilities.................... 

Federal intermediate credit banks: 

Bills discounted for, by Federal Reserve 

OND sae ihdicnmapinnn tae tt aa 15, 94, 
149, 212, 275, 347, 450, 516, 583, 639, 721, 786 
Government financing of ____-_- 626, 648, 730, 795 


Federal land banks: 
Government financing of _____- 626, 648, 730, 795 
713, 


Loans to: 
By Farm Credit Administration -- ~~~ 
732, 797 
By Reconstruction Finance Corpora- 
WS winnencte wea aoe 103, 158, 221, 
284, 356, 459, 525, 592, 649, 731, 796 
Federal Reserve Act, amendments to, made by: 
Federal Farm Mortgage Act, section 16 of- 123 
Gold Reserve Act of 1934___.-_.-------- 63 


180 
732 


Home Owners Loan Act_..._.....------- 304 
Loans to Industries Act__.__.___.--.---- 430 
National Housing Act, section 505 of - _ -_- 488 
Federal Reserve agents: 
Conferences, expenses of__..__-.------- 186, 547 
McClure, M. L. ., death of, at Kansas City. 779 
Williams, L. B., re signation of, at Cleve- 
je RE ee ere ene ee ent es 779 
Federal Reserve bank notes: 
Circulation: 
All Federal Reserve banks combined__---- 15, 


94, 149, 212, 275, 347, 450, 516, 583, 639, 
721, 736. 
Each bank__--.---------- 46, 125, 185, 247, 
306, 413, 494, 546, 611, 694, 757, 821 
Outside Treasury and Federal Reserve 
RR acalcwackiccanwacess 16, 95, 150, 213, 
a 348, 451, 517, 584, 640, 722, 787 
186, 547 


Tax 
Collateral pro er against: 


All Federal Reserve banks combined_ ---- 15, 
94, 149, 212, 275, 347, 450, 516, 583, 639, 
721, 786. 
Each Federal Reserve bank____.----- 46, 
125, 185, 247, 306, 413, 494, 546, 611, 694, 
757, 821. 
i ae ree 15, 94, 
149, 212, 275, 347, 450, 516, 583, 639, 721, 
786. 


Federal Reserve banks: 
Black, Eugene R., resumes position as gov- 
CN Ne RO as oon cee ca cme 
Condition of. (See Condition of banks.) 


561 





Discount rates. (See Discount rates.) 
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Dividends paid 186, 547 
Earnings and expenses-_-_.-...--------- 186, 547 


Fiscal agency expenses of___________--- 187, 547 
Federal Reserve Board: 
Assessment for expenses of______-_-_--_- 186, 547 


Authorization by, extending time limit for 
discounts to individuals, partnerships, 


Ee 485 
Black, Eugene R., Governor, resignation 
S SR Ee ae ree 561 
Clayton, Lawrence, appointed assistant to 
oe ee ee eee nee 779 
Currie, Lauchlin, appointed assistant direc- 
tor of Division of Research and Statistics. 779 
Division of Security Loans created _-- - --- 779 
Eecles, Marriner S 
Appointed Governor-----.....------ 779 
Member of Interdepartmental loan 
EE ee 780 
Member of National Emergency Coun- "~ 
i csiicthiis sani ans ehai nie ie aeiads te tata ts ws 
Letter of President to, relative to Gold Re- 
EEE ene errs eee 61 
Martin, H. Warner, resignation of, as assist- 
a a i es 715 
Members of industrial advisory committees 
Ee ee Sst as 510 
Miller, Adolph C., reappointed member__. 561 


Morgenthau, Henry, Jr., appointed chair- 


Parry, Carl E., appointed chief of Division 


er ees 779 
Recommendations to Congress relative to 
proposed revision of reserve require- 
ES Sere ae ere , 205 
Regulation Q, revision of_...._....--_--- 815 
Regulation S—Loans to industries___-_-__-- 488 
Regulation T—Stock exchange: 
eee eee eae aes 629-634 
Rulings interpreting. (See vem” 
EE ee tae ee: 675-686 
Rulings of. (See Rulings.) 
Statement of, relative to gold reserve bill 
Ea RP eee 73 
Statement of, relative to loa.s to industries_ 429 
Statement of, relative to margin require- 
ments under Securities Exchange Act... 434 
Thomas, J. J., designated vice governor... 561 
Thomas, W oodlief, appointed assistant di- 
rector of Division of Research and Sta- 
| PRC ees Fale ere 779 
Woodin, William, resignation of, as chair- 
in nics sntls bass sates os csinan anttgidlaceeaew sable Wee 
Federal Reserve notes: 
Circulation: 
All Federal Reserve banks combined_... 15, 


94, 149, 212, 275, 347, 450, 516, 583, 639, 
721, 786. 

Each Federal Reserve bank__.. 46, 125, 185, 
247, 306, 413, 494, 546, 611, 694, 757, 821 

Outside "Treasury and Federal Reserve 

banks 16, 95, 150, 

213, 276, 348, 451, 517, 584, 640, 722, 787 

Total, by Federal Reserve districts_____- 45, 
124° 184, 246, 305, 412, 493, 545, 610, 
693, 756, "820. 

Collateral held as security for: 

All banks combined 15, 94, 149, 
212, 275, 347, 450, 516, 583, 639, 721, 786 

eps hi Peat: 46, 125, "185, 
247, 306, 413, 494, 546, 611, 694, 757, 821 

Extension of Glass-Steagall ‘Act 142, 182, 183 








Federal Reserve notes—Continued. Page 
RN che ee ally 186, 547 
Issued to Reserve banks by Federal Reserve 

agents: 
All banks combined - --_--._-.---- 15, 94, 149, 
212, 275, 347, 450, 516, 583, 639, 721, 786 
i i ad 46, 125, 185, 


247, 306, 413, 494, 546, 611, 694, 757, 821 
Federal savings and loan associations: 
As banks within meaning of section 19 of 
Federal Reserve Act; ruling of Board__.. 304 
Director of, applicability of Clayton Act to; 
Se Or icine deksacccumionenes 181 
Government financing of_-_--- 626, 648, 730, 795 
Federal Savings and Loan Insurance Corpora- 
tion, Government financing of___. 626, 648, 730, 795 
Financing, ee ee ee epee ees t 2 
157, 220, 383, 355, 458, 524, 591, 647, 729, 794 
Finland: 
Bank of: 
CSomGiion Of «ao cnn cadscenn 32, 113, 173, 
237, 295, 382, 478, 535, 602, 668, 742, 807 
Discount rates: 
I asin wlitidde nah matical 6 
Monthly figures__---- ~~ 36, 117, 176, 240, 
298, 385, 481, 538, 605, 671, 745, 810 
Foreign exchange rates: 
Monthly averages-_-_-_--------- 37, 118, 177, 
241, 299, 386, 482. 539, 606, 672, 746, 811 
Yearly averages, 1925-33 38 


Fiscal agency expenses of Federal Reserve 
RN th nec asi totiinih neeendnaieah Die ie gh ache a tpg x 187, 547 
FORE, RN ii ctstitictinss Kine <nn enn * 15, 94, 


149, 212, 275, 347, 450, 516, 583, 639, 721, 786 
Flour: 

Factory employment and pay rolls: 
pO SS Se eer 57. 137, 197, 
264, 315, 425, 502, 554, 622, 707, 767, 837 
Revised employment index. - ------ 327-343 
Produetion ndés.....-....<--.. 55, 135, 195, 
262, 313, 422, 500, 552, 620, 704, 765, 835 


Food and food products: 
Factory employment and pay rolls: 
TRO ci icicecccepedechues 57, 137, 197, 
264, 315, 425, 502, 554, 622, 707, 767, 837 
Revision of employment index - - - - - 327-343 


Prices, retail, principal countries-_ 40, 120, 179, 
243, 301, 388, 484, 541, 608, 674, 748, 813 
Production index: 


NN os i eo is a we 55, 135, 195, 
262, 313, 422, 500, 552, 620, 704, 765, 835 
Unadjusted OT ie i ake 56, 136, 196, 
263, 314, 423, 501, 553, 621, 705, 766, 836 
Wholesale prices: 
Principal countries. ._..------ 40, 120, 179, 


243, 301, 387, 483, 540, 607, 873, 747, 812 
United States..’.._________- 138, 198, 
265, 316, 426, 504, 556, 619, vs, 764, 834 
Foreign banks: 

Central banks: 
Annual reports. 
Balance sheets. 
Condition of. 

banks.) 
Discount rates. (See Discount rates.) 
Gold reserves. (See Gold.) 

Commercial banks, condition of: 

TIBOR, . ws eo wcncanaveieiaudane 508 
Monthly figures_.......------ 34, 115, 175, 
239, 297, 384, 480, 537, 604, 670, 744, 809 

Deposits of, held by Federal Reserve banks: 

All banks combined__....------ 15, 94, 149, 
212, 275, 347, 450, 516, 583, 639, 721, 786 


(See Annual reports.) 
(See Balance Sheets.) 
(See Condition of 
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Foreign banks—Continued. Page | Germany: Page 
Deposits of, held by Federal Reserve banks—Con. Balance of international payments__-__-___-_ 444 
| 8 ee ee 46, 125, 185, Commercial banks, condition of: 
247, 306, 413, 494, 546, 611, 694, 757, 821 EES 509 


Due from, to Federal Reserve banks: 
All banks combined___________-_ 15, 94, 149, 
212, 275, 347, 450, 516, 583, 639, 721, 786 
eck Genk................... 46, 125, 185, 
247, 306, 413, 494, 546, 611, 694, 757, 821 
Foreign exchange: 


NE ig ot ee 141 
Executive orders of President regarding.__ 76, 78 
Rates: 

Monthly averages___..._.___- 37, 118, 177, 


241, 299, 386, 482, 539, 606, 672, 746, 811 


Yearly averages, 1925-33__._.._.____- 38 
Regulations of Secretary of Treasury_----- 76, 
79, 82, 780. 
an ee 444, 716, 778 
France: 
Balance of international payments-_-_----- 444 
Bank of: 
MN ODOW Ee oie ec ecwoecnees 162 
CO eee 31, 112, 172, 
236, 294, 381, 477, 534, 601, 667, 741, 806 
Discount rates: 
ee ae 73, 321 
monthly figures. ................ 36, 


117, 176, 240, 298, 385, 481, 538, 
605, 671, 745, $10. 
Gold reserves: 
Monthly figures 26, 107, 
167, 231, 289, 376, 472, 529, 596, 
662, 736, 801. 
Monthly review » om 
205, 269, 320, 444, 714, 778 
Commercial banks, condition of: 
0 RS a eee 509 
Monthly figures 34, 115, 175, 239, 
297, 384, 480, 537, 604, 670, 744, 809 
Commodity prices, wholesale __- 39, 40, 119, 178, 
242, 300, 387, 483, 540, 607, 673, 747, 812 
Food prices and cost of living-__- 40, 120, 179, 
243, 301, 388 , 484, 541, 608, 674, 748, 813 
Foreign exchange rates: 
Monthly averages__.. 37, 118, 177, 241, 299, 
386, 482, 539, 606, 672, 746, 811 
Yearly averages, SE since nsncne 38 
Gold imports and exports: 
Net imports._._ 28, 109, 169, 233, 291, 378, 
474, 531, 598, 664, 738, 803 
To and from United States___- 16, 95, 150, 
213, 276, 348, 451, 517, 584, 640, 722, 787 
Money rates 36, 117, 176, 240, 298, 385, 
481, 538, 605, 671, 745, 810 
Security prices (stocks and bonds)-_- 39, 119, 178, 
242, 300, 388, 484, 541, 608, 674, 748, 813 
Freight-car loadings, index of: 
SES EEE Teen 25, 106, 161, 224, 
287, 359, 462, 528, 595, 652, 735, 800 
, 8 RCE eer 140 
2S CS SRE 105, 160, 
223, 286, 538, 461, 527, 594, 651, 734, 799 


Furniture: 

Factory employment and pay rolls: 
Index of 57, 137, 197, 264, 
315, 424, 502, 554, 622, 706, 767, 837 
Revision of employment index 327-343 
Wholesale prices 58, 138, 198, 265, 
316, 426, 504, 556, 619, 703, 764, 834 
Gasoline production 55, 135, 


195, 262, 313, 422, 500, 552, 620, 704, 765, 835 


Monthly figures_..........___- 35, 116, 175, 
239, 297, 384, 480, 537, 604, 670, 744, 809 
Commodity prices, wholesale 39, 40, 119, 
178, 242, 300, 387, 483, 540, 607, 673, "747, 812 
Food prices and cost of livi es 40, 120, 
179, 243, 301, 388, 484, Bil, 608, 674, 748, 813 
Foreign exchange rates: 
Monthly averages__._._......_. 37, 118, 177, 
241, 299, 386, 482, 539, 606, 672, 746, 811 
Yearly averages, 1925-33 38 
Gold imports and exports: 
|, ee 28, 109, 169, 
233, 291, 378, 474, 531, 598, 664, 738, 803 
To and from United States 16, 95, 150, 
213, 276, 348, 451, 517, 584, 640, 722, 787 
Money rates 36, 117, 
176, 240, 298, 385, 481, 538, 605, 671, 745, 810 
Reichsbank: 


Po ae eee ee er 225 
eS eee 31, 112, 172, 

236, 294, 381, 477, 534, 601, 667, 741, 806 
Discount rates ee i ee 36, 117, 176, 


240, 298, 385, 481, 538, 605, 671, 745, 810 
Gold reserves: 

Monthly figures-_______ 26, 107, 167, 231, 

289, 376, 472, 529, 596, 662, 736, 801 

Monthly review--.........------ 5, 

72, 205, 269, 244, 715, 779 

Security prices (stocks and bonds) __ 39, 119, 178, 

242, 300, 388, 484, 541, 608, 674, 748, 813 


Glass: 
Factory employment and pay rolls: 
2k Neer 57, 137, 197, 
264, 315, 424, 502, 554, 622, 706, 767, 837 
Revision of employ ment index... --- 327-343 
Production index............-.---- 55, 135, 195, 


262, 313, 422, 500, 552, 620, 704, 765, 835 


Glass-Steagall Act, extension of: 
OE ae ee 142 
Proclamation of President__...__._.----- 182 
po OY See See ee eee 183 
Gold: 


Coin and certificates in circulation 16, 95, 
150, 213, 276, 348, 451, 517, 584, 640, 722, 787 

Earmarked 16, 95, 
150, 213, 276, 348, 451, 517, 584, 640, 722, 787 

Executive orders relative to ‘Saar eee 76, 77, 78 


Held by Federal Reserve agents as security 
for Federal Reserve notes: 
All banks combined 15, 94, 149, 
212, 275, 347, 450, 516, 583, 639, 721, 786 
Each bank 46, 125, 185, 
247, 306, 413, 493, 546, 611, 694, 757, 821 
Held by Federal Reserve banks: 
All banks combined 15, 94, 149, 
212, 275, 347, 450, 516, 583, 639, 721, 786 
Each bank 46, 125, 185, 
247, 306, 413, 493, 546, 611, 694, 757, 821 
Hoarding, discussion of__...------------- 711 
Imports and exports: 
Discussion of 
Monthly review 4, 
144, 204, 269, 320, 444, 714, 778 
Movements to and from United States. 16, 
95, 150, 213, 276, 348, 451, 517, 584, 640, 
722, 787. 
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Gold—Continued. Grain: 
Imports and exports—Continued. Page Freight-car loadings: Page 
Net imports, principal countries______ 27, By monte... ...<..-.<.<:..-- 25, 106, 161, 
108, 168, 232, 290, 377, 473, 530, 597, 663, 224, 287, 359, 462, 528, 595, 652, 735, 800 
737, 802. Years 1929-33____........_..-____- 140 
International transactions of United States. 716 Wholesale prices__..._..-....-.._-_-_-_- 58, 138, 
Message of President to Congress regard- 198, 265, 316, 426, 504, 556, 619, 703, 764, 834 
SS SRE S he OA eR tae eee 61 | Great Britain, gold imp eee ree 28, 109, 
Order of Secretary of Treasury regarding 169, 233, 291, 378, 474, 531, 598, 664, 738, 803 
delivery of gold to Treasurer__.._..---- 9, 79 | Greece: 
Price of newly mined... ............... 51, 133 Bank of: 
Proclamations of President relative to____- 11, 68 PE ae 32, 113, 173, 


Production, world__--_-_---_- 27, 108, 168, 232, 290, 

377, 473, 530, 597, 663, 737, 802 

Purchase of, discussion of __..._._.-_------ 141 
Regulations of Secretary of Treasury under 

Gold Reserve Act of 1934__.-.-___---_- 82 

Amendments to. ---.--------- 145, 270, 780 

Reserves held by foreign central banks: 

Monily figures. . .... occ. ccu 26, 107, 167, 

231, 289, 376, 472, 529, 596, 662, 736, » 

Monthly review 

71, 144, 204, 269, 320, 444, 714, 778 

ernment Tun | 2. an eewncsnwke ce = 15, 46 
Statement of Governor of Federal Reserve 
Board relative to gold reserve bill (S. 


Rey ee ee ee 73 
Statements by Secretary of Treasury rela- 
tive to purchase of_..........-.--- 69, 76, 145 
Stock, monetary, in United States: 
Analy sis of changes i See ae 16, 95, 150, 


213, 276, 348, 451, 517, 584, 640, 722, 787 
Averages ‘of daily figures, end of month 
anna ecblemain icant 14, 926, 188, 248, 
307, 414, 495, 515, 582, 638, 720, 785 
Wednesday series-_--_------- 14, 93, 148, 211, 
274, 346, 449, 514, 581, 637, 719, 784 
Chart showing.......--._-- 13, 92, 147, 210, 
273, 345, 448, 513, 580, 636, 718, 783 


ReNON OF... oo occ ens enn 141, 559, 773 
Weight of dollar: 
epee 141 
Proclamation by President____------- 68 
Statement by President regarding - - - - 67 
Gold Reserve Act of 1934: 
5 ee ee 73 
Letter of President to Federal Reserve 
peed SOMNROING wk cscs 61 
| RE ITER AES Peay eee eae 63 
Government note issues and reserves, Argen- 
tina, Ireland, Canada, India-_-_-----_---_--- 30, 111, 


171, 235, 293, 380, 476, 533, 600, 666, 740, 805 


Governmental credit agencies: 
NS OE SST TOS 626, 648, 730, 795 
Interdepartmental loan committee created. 780 


Governor of Federal Reserve Board: 
Black, Eugene R.: 
Recommendations to Congress rela- 
tive to proposed revision of reserve 
Oe i eee 202, oe 
TEES 10th Faksnanebiaaion 
Statement of, relative to gold reserve 


bill (S. 2366) ites cbbkske shicnden 73 
Eccles, Marriner S.: 

ee ae ee 779 

ember of interdepartmental loan 
DORINOOS .  oSic es diese. 780 

Member of National Emergency 
sé ntincsenkicicchwukkuaind we 779 

Governors of Federal Reserve banks, expenses 
On IPOROOR go iso ea weeatewee 186, 547 


237, 295, 382, 478, 535, 602, = 742, 807 
Discount rates._.-.-.-_-_-__- 117, 176, 
240, 298, 385, 481, 538, 605, é7i, 745, 810 
Gold reserves__-_------------ 107, 167, 
231, 289, 376, 472, 529, 596, 662, 736, 801 
Foreign exchange rates: 
Monthly averages-_---.------- 37, 118, 177, 
241, 299, 386, 482, 539, 606, 672, 746, 811 
Yearly averages, 1925-33 38 
Hay crop estimates----_---- 60, 558, 625, 709, 769, 839 
Holiday, payment of interest on deposits when 


lst day of month falls on; ruling of Board_-- Bay 
Home loan banks, Government financing of____- 
648, 730, 798 
Home Owners Loan Act, amendment to, amend- 
ing Federal Reserve Oe eee aaa 304 
Home Owners Loan Corporation: 
Act permitting Federal Reserve banks to 
acquire bonds of .........-........+...- 304 


Government financing of _-__--_- 626, 648, 730, 795 
Loans by Reconstruction Finance Corpora- 
tion for purchase of stock of_...._.__----- 103 
158, 221, 284, 356, 459, 525, 592, 649, 731, 796 
Summary of operations._...-.--.------ 732, 797 
Hong Kong, foreign exchange rates: 
Monthiy SS ae aa 37, 118, 
177, 241, 299, 386, 482, 539, 606, 672, 746, 811 
ions averages, tina eel api 38 
= 
oreign exchange rates: 
Monthly averages_____-------- 37, 118, 177, 
241, 299, 386, 482, 539, 606, 672, 746, 811 
Yearly averages, 1925-33__.__.------ 38 
BAGO GRE ib care cin cde des awhee 36, 117, 
176, 240, 298, 385, 481, 538, 605, 671, 745, 810 
National Bank of: 
Condition of:................. 32, 113, 173, 
237, 295, 382, 479, 536, 603, 669, 743, 808 
Discount rates......---.----__- 36, 117,176, 
240, 298, 385, 481, 538, 605, hy 745, 810 
Gold VOROIVOR 2. oo ices 107, 167, 
231, 289, 376, 472, 529, 596, 663, 736, 801 
Imports and exports: 
Acceptances based on_._-_-_-_.. 20, 100, 155, 
218, 281, 353, 456, 522, 589, 645, 727, 792 
444, 716, 778 


ane 141, 773 

Movements to and from United States_ 16, 
95, 150, 213, 276, 348, 451, 517, 584, 640, 
722, 787 

Net imports, principal countries__- - --- 27, 
108, 168, 232, 290, 377, 473, 530, 597, 663, 


DUNO OF. on oc occ concn ueuws 
Gold: 


737, 802° 
Monthly review_............----- 4, 71, 144, 
204, 269, 320, 444, 714, 778 
Merchandise: 
Monthly figures_........-----. 25, 106, 161, 


224, 287, 359, 4€2, 528, 595, 652, 735, 800 





Years 1927-30_____..._. 


199 














INDEX TO VOLUME 20 


853 








Page 

Income tax receipts, United States Govern- 
SS eee ae ee eee ee 22, 102, 
ia 157, 220, 283, 355, 458, 524, 591, 647, 729, 794 
ndia: 


Bank of: 
Discount rates___________.___ 36, 117, 176, 
240, 298, 385, 481. 538, 605, 671, 745, 810 
Gold reserves_______.._______- 26, 107, 167, 
231, 289, 376, 472, 529, 596, 662, 736, 801 


Foreign exchange rates: 
Monthly averages ens ee 37, 118. 177, 
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Gold production..-...... ......-----. 27, 108, 
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171, 235, 293, 380, 476, 533, 600, 666, 740, 805 

Industrial production: 


a le ale ecto dscns 2, 774 

ROOUMOR Of... oc cus BTS 143, 774 
Index of: 

ee ee 55, 135, 195, 

262, 313, 422, 500, 552, 620, 704, Lin 835 

Unadjusted ee ee 56, 136, 196, 

263, 314, 423, 501, 553, 621, 705, 766, 836 
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National summary - -_..............---- 12, 91, 


146, 209, 272, 344, 447, 512, 579, 635, 717, 782 
Industries, loans to, by Federal Reserve banks: 


pF ISOS eS EE 430 
Circular of Comptroller of Currency to 
national-bank examiners regarding - - -- -- 752 
Discussion of ____~__------ 507, 560, 629, 713, 774 
Discount for establishment located in 
another Federal Reserve district; ruling 
SN oddball mubesthdmaeantannn 675 
Investment banking firm as financing in- 
stitution within meaning of section 13b 
of Federal Reserve Act; ruling of Board_. 675 
List of members of advisory committees... 510 


Participation by national banks in, circular 
of Comptroller of Currency 
Rates of discount on_-_---- 
hE ES TRG a 
Statement of Federal Reserve Board regard- 
ih tela ae nth an ng tele died adem 
Insurance companies, loans to, by Reconstruc- 
tion Finance Corporation ---_-___.._.--------- 103, 
158, 221, 284, 356, 459, 525, 592, 649, 731, 796 
Insurance, cost of, Federal Reserve banks. ___ 186, 547 
— banks under Federal Deposit Insurance 
rporation: 
“Condition ee ea me eee 
Number of banks and deposits-_--_-__----_-- 134, 
312, 421, 499, 551, 702, 763 
Regulations governing-----_-_-------- 89, 90, 577 
Report of chairman to board of directors- 575-577 
(See 44 Federal Deposit Insurance Corpora- 
tion. 
Interdepartmental loan committee, members of - 


Interest rates: 
Charged customers by banks: 
n Federal Reserve bank and branch 


488 
429 


780 


5 
In New York and other cities__ 21, 101, 156, 
219, 282, 354, 457, 523, 590, 646, 728, 793 
On deposits. (See Deposits.) 
Open market, in New York City--_-_-_--- 21, 101, 
156, 219, 282, 354, 457, 523, 590, 646, 728, 793 
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Internal-revenue receipts, United States Gov- 
i RT ee ee ae hee, See 22, 102, 
157, 220, 283, 355, 458, 524, 591, 647, 729, 794 
Interlocking bank directorates. (See Clayton 
Act; Rulings of Board.) 
Intermediate credit banks: 
Bills discounted for, by Federal Reserve 
ee ee ee Nee 15, 94, 149, 
212, 275, 347, 450, 516, 583, 639, 721, 786 
Government financing * ine 626, 648, 730, 795 
International payments of the United States, 


Oe a ee eee 716, 778 
Investments. (See Loans and investments.) 
Ireland, Government note issues and reserves. 30, 111, 


171, 235, 293, 380, 476, 533, 600, 666, 740, 805 
Iron and steel: 
Factory employment and pay rolls: 
ee, aes 57, 137, 197, 
264, 315, 424, 502, 554, 622, 706, 767, 837 


Revision of employ ment index____- 327-343 
Production index: 
po” eee cree. te eee 55, 135, 195, 


262, 313, 422, 500, 552, 620, 704, 765, 835 

URIs os ois eet ccs een 56, 136, 196, 

263, 314, 423, 501, 553, 621, 705, 766, 836 

WHNOINRIR DIIOOB nice niin cnmaes 58, 138, 

198, 265, 316, 426, Nl 556, 619, 703, 764, 834 

Iron-ore production, index of__....____----- 55, 135, 

eit 195, 262, 313, 422, 500, 552, 620, 704, 768, 835 
taly: 


Bank of: 
OL Se a ee 33, 114, 174, 
238, 296, 383, 479, 536, 603, 669, 743, 808 
Discount rates: 
RN ioe so ha ada arg ee 6, 779 
Monthly figures__-__-_- 36, 117, 176, 240, 
298, 385, 481, 538, 605, 671, 745, 810 
eo em 26, 107, 167, 
231, 289, 376, 472, 529, 596, 662, 736, 801 
Commodity prices, wholesale... __-_- 39, 119, 
178, 242, 300, 387, 483, 540, 607, 673, 747, 812 
Foreign exchange rates: 
Monthly averages_-__-.._----- 37, 118, 177, 
241, 299, 386, 482, 539, 606, 672, 746, 811 
Yearly averages, 1925-33_..___------ 
Ee TTT A 
176, 240, 298, 385, 481, 538, 605, 671, 745, 810 
Japan: 
Bank of: 
CA OR on 33, 114, 174, 
238, 296, 383, 479, 536, 603, 669, 743, 808 
Discount rates.............-..- 6, 117, 176, 
240, 298, 385, 481, 538, 605, 671, 745, 810 
Gold veserwes..........-....... 26, 107, 167, 
231, 289, 376, 472, 529, 596, 662, 736, 801 
Commodity prices, wholesale___-__- 39, 119, 178, 
242, 300, 387, 483, 540, 607, 673, 747, 812 


Foreign-exchange rates: 

Monthly averages-_-_---------- 37, 118, 177, 
241, 299, 386, 482, 539, 606, 672, 746, 811 
Yearly averages, 1925-33 38 

Gold imports and exports to and from 
CEG Nairn ewe nace eaes 16, 95, 150, 
213, 276, 348, 451, 517, 584, 640, 722, 787 
a ee 27, 108, 168, 
232, 290, 377, 473, 530, 597, 663, 737, 802 
| | PS SS 36, 117, 176, 
240, 298, 385, 481, 538, 605, 671, 745, 810 

Java, Bank of: 

eee 33, 114, 174, 
238, 296, 383, 479, 536, 603, 669, 743, 808 
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Discount rates: 

NNN oe ei a nx anaae eae 445, 715 

Monthly figures. ......---.--- 6, 117, 176, 


240, 298, 385, 481, 538, 605, 671, 745, 810 
ne ee eee 26, 107, 167, 
231, 289, 376, 472, 529, 596, 662, 736, 801 

Joint stock land banks, loans to: 
By Farm Credit Administration. -...... 732, 797 
By Reconstruction Finance Corporation _ - 103, 
158, 221, 284, 356, 459, 525, 592, 649, 731, 796 

Latvia, Bank of: 


ee nee eye, ene ee eee 33, 114, 
174, 238, 296, 383, 476, 536, 603, 669, 743, 808 
Discount rates OO PARR eee es ee 36, 117, 


176, 240, 298, 385, 481, 538, 605, 671, 745, 810 

Law Department: 
Act continuing functions of Reconstruction 
Finance Corporation.----......-------- 
Act extending for 1 year the temporary plan 


123 


for deposit insurance, etc.-_---.-.------ 486 
Act providing for punishment for offenses 
committed against banks___________--_- 410 
Federal Farm Mortgage Act, section 16 of, 
amending Federal Reserve Act_----_---- 123 
Glass-Steagall Act, extension of______---- 182 
Gold Reserve Act of 1934_____...------- 63 
Home Owners’ Loan Act, sections 7 and 8 of, 
amending Federal Reserve Act______--- 304 
Loans to industries act___........------- 430 
National Housing Act, section 505 of, 
amending Federal Reserve Act relating to 
loans by national banks on realestate... 488 
Regulation Q, Revision of__......-.----- 815 
Regulation 8, Loans to industries_______-- 488 
Regulation T, Stock exchange__---_-_----- 675 
Rulings of the Federal Reserve Board. 
(See Rulings.) 
Securities Exchange Act of 1934_____-_--- 396 
Silver Purchase Act of 1934____.__.----- 436 
Laws, foreign banking: 
SAREE octet SPREE Fees eer er ere 653 
RESIS ree pene arene 468, 660 
I hl i waite 288 
I err 55, 135, 


195, 262, 313, 422, 500, 552, 620, 704, 765, 835 
Leather: 
Factory employment and pay rolls: 
Index of 57, 137, 197, 
264, 315, 424, 502, 554, 622, 706, 767, 837 
Revision of employ ment index___-- 327-343 


Production index: 
pO ee eee 55, 135, 195, 
262, 313, 422, 500, 552, 620, 704, 765, 835 
CIN ic chine Ss acne'n 56, 136, 196, 
263, 314, 423, 501, 553, 621, 705, 766, 836 
FOUR IA BONE on ic ecw wee 58, 138, 
198, 265, 316, 426, 504, 556, 619, 703, 764, 834 
Legal fees, Federal Reserve banks_--------- 186, 547 
Licensed banks: 
Condition of national and State members 
OP WAl) GBS. oun nnn necene 130, 192, 418, 614 
SINDIIOMNON 60 ok. a eh ete te 268, 508 
Net demand and time deposits.____----- 47, 127, 
189, 249, 308, 415, 496, 548, 612, 695, 758, 822 
Number and deposits a ee 48, 128, 
190, 250, 309, 416, 497, 549, 618, 698, 762, 833 
Reserves and borrowi ings at Federal Reserve 


ee Se CR? 47, 127, 
189, 249, 308, 415, 496, 548, 612, 695, 758, 823 
Suspensions iscsi sacl Decale acts aaah 251, 762, 833 
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Liquidation, corporation in process of, applica- 
bility of sec. 32 of Banking Act of 1933; ruling 
italia celaciishitad ais: ilg.ca 6d Scions wo iabnd acini as 42 
Lithuania, Bank of: 
EC a ee ae 
174, 238, 296, 383, 479, 5 
a i ee 117, 
176, 240, 298, 385, 481, 538, 605, 671, 745, 810 
Livestock: 
Freight-car loadings: 
ey Tn dad ae Se 25, 106, 161, 
224, 287, 359, 462, 528, 595, 652, 735, 800 
WOOTS TRIO -OUs 6 ox dsde ew eetuctuens 140 
WOOMERIO IONE one cu cca edanccu.es 8, 138, 
198, 265, 316, 426, 504, 556, 619, 703, 764, 834 
Living, cost ce ra Re RIE TREE: 40, 120, 
179, 243, 301, 388, 484, 541, 608, 674, 748, 813 
Loans: 


Farm Credit Administration__._... 714, 732, 797 
Home Owners’ Loan Corporation.- 714, 732, 797 


On securities, by reporting member banks: 
Discussion of 203, 507, 629, 712, 773 


In 91 leading cities, 1932-34_-..___- 829-831 
In 101 Jeading cities, 1929-33 __._. 825-828 
Weekly statement_...____.... ~ 49, 131, 193, 


260, 310, 419, 498, 550, 615, 696, 759, 823 
IS ae 7 3 
Reconstruction Finance Corporation____ 103, 158, 
221, 284, 356, 459, 525, 592, 649, 731, 796 


DAOIRIOR OE go oo ev os si keene 714 
MOVi80d GTOUD. . o .cs <n nance nnnnse 132 

To brokers. (See Brokers and dealers in 

securities.) 

To industries, by Federal Reserve banks: 
Cn Se ce er 430 
Circular of Comptroller of Currency to 

nationa! bank examiners regarding-. 752 


Discussion of _.. _- . 507, 560, 629, 713, 774 
Discount for establishment located in 
another Federal Reserve district; 


ruling Of Beard... .....~.. .s<:-..- 675 
Investment banking firm as financing 

institution within meaning of section 

13b of Federal Reserve Act; ruling 

EEE fia os 3 caus kk meee 675 
Members of advisory committees, list 

RE ee eee ee eee eee 510 
Participation by national banks in, 

circwar of Comptroller of Currency. 752 


Rates of discount on_. 558, 618, 698, 760, 824 
pe Ee ee eres 488 
Statement of Federal Reserve Board 


We hoon kn ew wren eke 429 
Loans and investments: 
All banks in United States on call dates: 
June 30, 1933, by States____...--.---- 52-54 
OM ccctanwxc ou cee ee coe sus 18, 98, 153, 


216, 279, 351. 454, 520, 587, 643, 725, 790 


Federal home loan banks..-_--_------- 732, 797 
Governmental credit agencies__ 626, 648, 730, 795 
BRIO lids den cackvandwsaues 714 


Member banks: 
All banks on call dates__.. 129, 191, 417, 613 
Classification of ..._-.---- 97, 152, 215, 
278, 350, 453, 519, 586, 642, 724, 789 


BROMINE iis sis dicill. ln eis de & len 71, 

142, 203, 507, 559, 629, 712, 773 
DMPMNGS OR os vce cccgneeuasuance 252-255 
Licensed banks on call dates.__..-.-- 130, 


192, 418, 614 
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Reporting banks: 

Revision of weekly statement__ 712, 759 

» eee 19, 99, 154, 217, 

280, 352, 455, 521, 588, 644, 726, 791 

Weekly figures_-_-__- 49, 131, 193, 260, 

310, 419, 498, 550, 615, 696, 759, 823 


National banks, on call dates_.__.____-_--- 53 
State banks, on call dates____.-.._____-- 54 
Locomotives, production SS 55, 135, 


195, 262, 313, 422, 500, 552, 620, 704, 765, 835 
Losses and depreciation, reserves for: 


Federal Reserve banks -._._._..--.------- 186 
Cee a ash as tii mans enim oinie 252-255 
Lumber: 
Factory employment and pay rolls: 
Le eee aes ae eee 57, 137, 197, 
264, 315, 424, 502, 554, 622, 706, 767, 837 
Revision of employment index_ _ -_- 327-343 
Production index: 
pa 55, 135, 195, 
262, 313, 422, 500, 552, 620, 704, 765, 835 
pi eerie ee ree 56, 136, 196, 
263, 314, 423, 501, 553, 621, 705, 766, 836 
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198, 265, 316, 426, 504, 556, 619, 703, 764, 834 
Machinery, factory employment and pay rolls: 
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197, 264, 315, 424, 502, 554, 622, 706, 767, 837 
Revision of employ ment index________- 327-343 
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applicability of section 32 of Banking Act of 
IGee to; ruling of Board................... 
Manufactures, index of production: 
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ee eee 55, 135, 195, 
262, 313, 422, 500, 552, 620, 704, 765, 835 
Unadjusted 56, 136, 196, 
263, 314, 423, 501, 553, 621, 705, 766, Lay 
ih. <citiientths canines tami ahdekenn 24, 105, 
160, 223, 286, 358, 461, 527, 594, 651, 734, 799 
Margin accounts: 
Applicability of section 8A of Clayton Act to 


750 


organizations carrying; ruling of Board_. 244 
pe Sa Sa ee AS eens 629-634 
Interlocking relationships between national 

banks and organizations which carry; 

8 Teen en 393 
Interpretations under Regulation T of Fed- 

eral Reserve Board. (See Rulings of 

Federal Reserve Board.) 

Martin, H. Warner, assistant to Governor, resig- 
iit arated inked ausinnl af tia asta ism mines 715 
Maturities: 
Bills and short-term securities__.____-_-_- 51, 133, 


194, 261, 311, 421, 499, 551, 617, 697, 761, 832 
Interest- ‘bearing debt of United States__’ - 22, 
102, 157, 220, 283, 355, 458, 524, 591, 647, 729, 

4. 


79 
McClure, M. L., Federal Reserve agent at Kan- 
EE IR OE avininndindnwnuninnidnneunene 
Meats, wholesale prices---......-..-------- 
198, 265, 316, 426, 504, 556, 619, 703, 764, 834 
Member banks: 
Bills discounted for, by Federal Reserve 
banks. (See Bills discounted.) 
Borrowings at Federal Reserve banks. 
Borrowings.) 
Condition of. (See Condition of banks.) 
Deposits. (See Deposits.) 
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EE ee ne ree 252 

Earnings and expenses _---_-_-.---_-__-_- 252-255 
Licensed: 

Condition of, on call dates. 130, 192, 418, 614 

2 ee eee are 268, 508 

Net demand and time deposits. 47, 127, 139, 


249, 308, 415, 496, 548, 612, 695, 758, 822 
Number and deposits___.._.._.._ 48, 128, 190, 
250, 309, 416, 497, 549, 618, 698, 762, 833 
Reserves and borrowings at Federal 
Reserve banks.............. 47, 127, 189, 
249, 308, 415, 496, 548, 612, 695, 758, 822 
a eee ee en ee 251, 762, 833 
Loans and investments. (See Loans and 
investments. ) 
National banks. (See National banks.) 
IROMIIGI OE sis cit cain cowas wean 18, 98, 153, 
216, 279, 351, 454, 520, 587, 643, 725, 790 
Reserves. (See Reserves.) 
State banks: 
pS a ee ere Per eran 699, 700 
Condition of, on call dates. 130, 192, 418, 614 
Earnings and expenses- --_-_---- 252, 257, 259 
Insured banks, condition of__-_-_---- 576, 763 
Numberand deposits of licensed banks. 48, 128, 
190, 250, 309, 416, 497, 549, 618, 698, 762, 833 
ee NESS 18, 98, 
153, 216, 279, 351, 454, 520, 587, 643, 725, 790 


DING ccontincnccvicignicn 251, 762, 833 
Membership in Federal Reserve System: 
RI RII NI occa wr aeay cea eae area 268 


Trust company doing substantially no bank- 


ing business; ruling of Board__-_------- 486 
Merchandise: 
Freight-car loadings: 
| er 25, 106, 161, 


224, 287, 359, 462, 528, 595, 652, 735, 8e0 


pe St 2 > ee aes 140 
Imports and exports: 
Monthly figures - ----- 25, 106, 161, 224, 287, 
359, 462, 528, 595, 652, 735, 800 
WOGMR AGRE Gee ws ack ces ccecaescanne 199 
International transactions of United States 
716, 778 
Messages of President to Congress: 
Ss is elsaitinin Siticab is hain: nine dh tg he eats dioceeaaliol 61 
Te ee 435 
Mexico: 


Foreign exchange rates: 
Monthly averages--_-_-- 37, 118, 177, 241, 299, 
386, 482, 539, 606, 672, 746, 811 
Yearly averages, SON DE cknnnkeans 38 
Gold imports and exports to and from the 
ee 16, 95, 150, 
213, 276, 348, 451, 517, 584, 640, 722, 787 
Gold production... ..............-- 27, 108, 168, 
232, 290, 377, 473, 530, 597, 663, 737, 802 
Cols MINOR 5 oc cence wavawene 26, 107, 167, 
231, 289, 376, 472, 529, 596, 662, 736, 801 
Miller, Adolph C., reappointed member of 
Poderal Reserve Board.........-....6.....-.. 
Minerals, index of production: 
By industries: 
P| re ee ee 55, 135, 195, 
262, 313, 422, 500, 552, 620, 704, 765, 835 
ks ccnnncenenanden 56, 136, 196, 
263, 314, 423, 501, 553, 621, 705, 766, 836 
24, 105, 160, 
223, 286, 358, 461, 527, 594, 651, 734, 799 
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Circulation: 


Averages of daily figures, end of month 


Sn ee ee 2 eae 14, 126, 248, 307, 

414, 495, 515, 582, "638, 720, 785 

ee eee 16, 95, 150, 

213, 276, 348, 451, 517, 584, 640, 722, 787 
Charts: 


Denominations of paper currency_. 11 
Monthly data___._-_-- 13, 92, 147, 210, 
273, 345448,, 513, 580, 636, 718, 783 
a ee ee 267, 507, 711 
Paper currency, by denominations. 51,133,194 
261, 311, 421; 499, 551, 617, 697, 761 
Wednesday series__....____-_--- 14, 93, 148, 
211, 274, 346, 449, 514, 581, 637, 719, 784 


Gold. (See Gold.) 

Hoarding, discussion of........2......s.- 711 

Rates: 
Charts Qhowinté... «..........s6022 204, 772 
LS TS er eee 204, 771 
Foreign countries________----- 36, 117, 176, 


240, 298, 385, 481, 538, 605, 671, 745, 810 
Open-market 21, 101, 156, 
219, 282, 354, 457, 523, 590, 646, 728, 793 
(See dlso Currency.) 
Morgenthau, Henry, Jr., appointed Secretary 
EE ae ae 
Morris Plan banks: 
Director of, as director of national bank under 
Clayton Act; ruling of Board____------- 
eS ee re ae 
Mortgage-loan companies, loans to, by Recon- 
struction Finance Corporation. _____--_---- 103, 
158, 221, 284, 356, 459, 525, 592, 649, 731, 796 
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re eee eee 51, 133, 
194, 261, 311, 421, 499, 551, 617, 697, 761, 832 
Monthly ‘figures RE on A 15, 94, 
149, 212, 275, 347, 450, 516, 583, 639, 721, 786 
Mutual savings banks: 
Ne a ee 701 
Deposits, on call dates...............-.-- 18, 98, 
153, 216, 279, 351, 454, 520, 587, 643, 725, 790 
TENS 5 ysl tinier lense ches apt 576, 702 
Loans and investments on call dates_--_-_-- 
153, 216, 279, 351, 454, 520, 587, 643, 725, "790 
Number of 18, 98, 
153, 216, 279, 351, 454, 520, 587, 643, 725, 790 
National bank examiners, circular of Comp- 
— of Currency to, relative to industrial 
CODE. onan ndecenennussunaccconssenceenes 


16, 
150, 213, 276, 348, 451, 517, 584, 640, 722, 787 
National banks: 


SERS | ELLE OL A EE RE 699, 700 
Condition of, on call dates: 
PN i i a i a oe eli eee 53 


Licensed banks___-------- 
Deposits, on call dates: 

IR  iilacdinsidnsasddcncpeaes 53 

Licensed banks___-.------ 130, 192, 418, 614 
Earnings and expenses-_--...------- 252, 256, 258 


eS ee Oro ere ee 270 
Insured banks, condition of..._...------ 576, 763 
Loans and investments on call dates: 

NN 5 Sil iia kone lone ea ake 53 


Licensed banks_._...----- 130, 192, 418, 614 
Number and deposits of licensed banks... 48, 128, 
190, 250, 309, 416, 497, 549, 618, 698, 762, 833 
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er eee eee 18, 98, 
153, 216, 279, 351, 454, 520, 587, 643, 725, 790 
Suspensions iis ait tts ain eves ab thei aplbidain 251, 762, 833 
National Emergency Council, members of - - - -- 779 
National summary of business conditions - _-_- 12, 91, 
146, 209, 272, 344, 447, 512, 579, 635, 717, 782 
Netherlands: 
Bank of: 
, ea 463 
RE FE icc ertilnnennacas 33, 114, 174, 
238, 296, 383, 479, 536, 603, 669, 743, 808 
Discount rates ___......------ 36, 117, 176, 
240, 298, 385, 481, 538, 605, 671, 745, 810 
Gold reserves __-..-.-----.--- 26, 107, 167, 
231, 289, 376, 472, _ 596, 662, 736, 801 
Commodity prices, wholesale..-._..---- 19, 
178, 242, 300, 387, 483, 540, 607, 673, 747, 812 
Foreign ‘exchange rates: 
Monthly averages__--.------- 37, 118, 177, 
241, 299, 386, 482, 539, 606, 672, 746, 811 


Yearly averages, Repti ri 38 
Gold imports and exports: 
ee 29, 110, 170, 


234, 292, 379, 475, 532, 599, 665, 739, 804 
To and from the United States__ 16, 95, 150, 
213, 276, 348, 451, 517, 584, 640, 722, 787 
ee ee 36, 117, 
176, 240, 298, 385, 481, 538, 605, 671, 745, 810 
New Zealand: 
Foreign exchange rates: 
Monthly averages __--.------- 37, 118, 177, 
241, 299, 386, 482, 539, 606, 672, 746, 811 
Yearly averages, 1925-33_..._.------ 38 
GIG TONITE ira co screen ecsenencess 26, 107, 
167, 231, 289, 376, 472, 529, 596, 662, 736, 801 
Nonferrous metals: 
Factory employment and pay rolls: 
Index of 57, 137, 197, 
264, 315, 424, 502, 554, 622, 706, 767, 837 
Revision of employment index----- 327-343 
Production index: 
Adjusted 5, 135, 195, 
262, 313, 422, 500, 552, 620, 704, 765, 835 
Unadjuste d 6, 136, 196, 
263, 314, 423, 501, 553, 621, 705, 766, 836 
Wholesale prices. ...................-- 8, 138, 
198, 265, 316, 426, 504, 556, 619, 703, 764, 834 
Nonmember banks: 
Bills discounted for_......-------.------ 15, 94, 
149, 212, 275, 347, 450, 516, 583, 639, 721, 786 
NOEL... asteitk sagen 699, 700 
Deposits: 
— of daily figures, end of month 
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Receipt of, under section 21 of Banking 
Act of 1933; ruling of Board_-_---- 41 
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211, 274, 346, 449, 514, 581, 637, 719, 784 
Insured banks, condition of 576, 763 
Loans and investments on call dates-_---- 18, 98, 
153, 216, 279, 351, 454, 520, 587, 643, 725, 790 
Number and deposits of licensed banks. - - - 48, 128, 
190, 250, 309, 416, 496, 549, 618, 698, 762, 833 
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240, 298, 385, 481, 538, 605, 671, 748, 810 
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289, 376, 472, 529, 596, 662, 736, 801 
Foreign exchange rates: 
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48, 
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128, 190, 250, 309, 416, 496, 549, 618, 698, 762, 833 

Oats crop estimates a 60, 558, 625, 709, 769, 839 
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banks 130, 192, 418, 614 
Parry, Carl E., appointed chief of Division of Se- 


curity Loans of Federal Reserve Board.__.-.. 779 
Pay rolls, factory: 
Se No ao ei See cee ccmen 775 


Discussion of 


Index of: 
Dy induswies. <.........<-..- 57, 187, 197, 
264, 315, 424, 502, 554, 622, 706, 767, 837 
ANN ANN us CN aes ta Ss cetdtiestecaicion 5 270 
24, 105, 160, 
223, 286, 358, 461, 527, 594, 651, 734, 799 
(See also Employment) 
Penalties for deficient reserves__......----- 186, 547 
392 


Permit for interlocking directorates under sec. 32 
of Banking Act of 1933; ruling of Board__-_--- 
Permit to act as correspondent bank for certain 
dealers in securities under section 32 of Bank- 
ing Act of 1933; ruling of Board___--_----- 
Permit under Clayton Act, necessity for, in case 
in which permit has been issued under section 
32 of Banking Act of 1933; ruling of Board_- 


Peru: 
Central Bank of: 
Condition: Of 52. ceccnccus..- 33, 114, 174, 


238, 296, 383, 479, 536, 603, 669, 743, 808 


123 


Discount rates_._......-------- 36, 117, 176, 
240, 298, 385, 481, 538, 605, 671, 745, 810 
Gold reserves.....-.---------- 26, 107, 167, 


231, 289, 376, 472, 529, 596, 662, 736, 801 





Peru—Continued. 
Gold imports and exports to and from 
United States 16, 95, 150, 
213, 276, 348, 451, 517, 584, 640, 722, 787 
Petroleum refining: 
Factory employment and pay rolls: 
Index of 7, 197, 
264, 315, 425, 503, 555, 623, 704, "76, 838 
Revision of employ ment index. __- 327-343 
Production index... .............- 55, 135, 195, 
262, 313, 422, 500, 552, 620, 704, 765, 835 
Wholesale prices 8, 138, 198, 
265, 316, 426, 504, 556, 619, 703, 764, 834 
Philippine Islands, gold imports and ‘exports. 16, 95, 
oe 150, 213, 276, 348, 451, 517, 584, 640, 722, 787 
oland: 


Bank of: 
Condition of 33, 114, 174, 
238, 296, 383, 479, 536, 603, 669, 743, 808 
Discount rates 36, 117, 176, 
240, 298, 385, 481, 538, 605, 671, 745, 810 
Gold reserves 26, 107, 167, 
231, 289, 376, 472, 529, 596, 662, 736, 801 
Foreign exchange rates: 
Monthly averages 37, 118, 177, 
241, 299, 386, 482, 539, 606, 672, 746, 811 
Yearly averages, 1925-33_......__--- 38 
Portugal: 
Bank of: 
Condition of 33, 114, 174, 
238, 296, 383, 479, 536, 603, 669, 743, 808 
Discount rates: 
I To a io in ee 6 
Monthly figures___ 36, 117, 176, 240, 298, 
385, 481, 538, 605, 671, 745, 810 
GOM WOSOINGB occ occ cce ances 26, 107, 167, 
231, 289, 376, 472, 529, 596, 662, 736, 801 
Foreign exchange rates: 
Monthly averages_.......-.--- 37, 118, 177, 
241, 299, 386, 482, 539, 606, 672, 746, 811 
Yearly averages, 1925-33_...._..---- 38 
Postage, Federal Reserve banks, cost of --_--- 186, 547 
Postal Savings deposits........-.........<... 51, 133, 
194, 261, 311, 421, 499, 551, 617, 697, 761, 832 
Potato crop estimates. ____- 60, 558, 625, 709, 769, 839 
President of United States: 


Executive orders: 


Page 


76, 77, 78 
564 


Letter of, to Federal Reserve Board, relative 


Sih: Gee ORIG OG ies cc cemadons 61 
Messages to Congress: 
LS SS IG ee ore aoe 61 
en eee ee ete 435 
Proclamations: 
Con OR UWS 2c Secs ced cateeseccs r 
Control over State banking institu- 

WN sins dapaeds ee neeatenes 11 
Extension of Glass-Steagall Act__-_-_-- 182 
Fixing weight of gold dollar____._---- 68 
SE VOI ys PRINORANO O85 oo cs cee Saree 562 

Statement by, fixing weight of gold dollar-- 67 
Prices: 
Commodity, wholesale: 
CI III occa wheunten cates 777 
DROME C8 os cocci ace 1, 70, 144, 776 
National summary---_-_-------- 12, 91, 146, 


209, 272, 344, 447, 512, 579, 635, 717, 782 
Principal countries_____--- 39, 40, 119, 178, 


242, 300, 387, 483, 540, 607, 673, 747, 812 
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Prices—Continued. Page 
Commodity, wholesale—Continued. 
United States: 
I i i ei ee 139 
By MN ivewnnvcsne 58, 138, 198, 265, 
316, 426, 504, 556, 619, 703, 764, 834 
___ RRR ae easy ete 24, 1 160, 223, 
286, 358, 461, 527, 594, 651, 734, 799 
ge EE ee ere 40, 120, 
179, 243, 301, 388, 484, 541, 608, 674, 748, 813 
Gold: 
Message of President to Congress 
I etme cadceessins 61 
Ee ae ee pe 
Security (stocks and bonds): 


Eee ae ee 268 
lS ere 268, 778 
oS eee 23, 104, 159, 

222, 285, 357, 460, 526, 593, 650, 733, 798 
Principal countries__---------- 39, 119, 178, 


242, 300, 388, 484, 541, 608, 674, 748, 813 
Silver, proclamation of President relative to. 7, 562 
Printing and stationery, Federal Reserve banks, 


ONG ono cencacecnes Cuaemeceanedw 186, 547 
Proclamations of President of United States: 
NN ELIE TE TET 7 
Control over State banking institutions_ -_- 11 
Extension of Glass-Steagall Act_....--.-- 182 
Fixing weight of gold dollar__...--__----- 68 
REVOE, DUNONINS Ol... cnc cc se ce cke wees 562 


Production credit corporations: 
Government financing of ------ 626, 648, 730, 795 
Loans to, by Farm Credit Administration 732, 797 


Production, industrial: 


nc thcsdsui wsiima ad eielaeanmee 2,774 
ee | Eee 2, 70, 143, 774 
Index of: 
PE 0 ice cinainsietadeciiente 55, 135, 195, 
262, 313, 422, 500, 552, 620, 704, 765, 835 
it a ea 56, 136, 196, 


263, 314, 423, 501, 553, 621, 705, 766, 836 


Fe 4,105, 160, 

23, 286, 358, 461, 527, . 651, 734, 799 

National summary ------------- 146, ’209, 

272, 344, 447, 512, 870, 638, 717, 782 

Profit and loss account of Federal Reserve banks. "187 
Public Works Administration, Government 

SS FEE IIE 626, 648, 730, 795 
Publication of reports of affiliates of State mem- 


ber banks; ruling of Board__..-.----------- 542 
Railroads: 
Loans to, by Reconstruction Finance Cor- 
DORIUOR 625s de uke wxnewhnhs scenes 103, 158, 


221, 284, 356, 459, 525, 592, 649, 731, 796 
Stocks and bonds, prices of 23, 104, 159, 
222, 285, 357, 460, 526, 593, 650, 733, 798 
Rates. (See Discount rates; Foreign exchange 
rates; Money rates.) 
Ratio of total reserves to liabilities, Federal 
TR IN icin: cetaceans ened 45, 124, 
184, 246, 305, 412, 493, 545, 610, 693, 756, 820 
Real estate, loans on: 
By member banks on call dates_-_...---- 97, 
152, 215, 278, 350, 453, 519, 586, 642, 724, 789 
By reporting member banks, weekly fig- 
759, 823 
National Housing Act, section 505 of, 
amending Federal Reserve Act relating 





Real estate, loans on—Continued. Page 
Mortgages, obligations secured by, as “‘se- 
curities’’ under Banking Act of 1933; 
i ea nicitnniiel senses 302 
Revision of member bank weekly state- 
ment to include___.......-.---.__-- 712, 759 
Receipts and expenditures of United States 
See 2, 102, 


157, 220, 283, 355, 458, 524, 591, 647, 729, 794 

Reconstruction Finance Corporation: 
Act continuing functions of__...._..----- 123 
Discussion of operations... __-- 71, 268, 320, 508 
Government financing of_-__--- 626, 648, 730, 795 
Loans, subscriptions, and allocations... 103, 158, 
158, 221, 284, 356, 459, 525, 592, 649, 731, 796 


OEE EDEL OAS 132 
Reimbursable expenditures by Federal 
Reserve banks for__....-.---------- 187, 547 
Redemption fund: 
All Federal Reserve banks combined _----- 15, 94, 


149, 212, 275, 347, 450, 516, 583, 639, 721, 786 

Each Federal Reserve bank__._____---- 46, 125, 

185, 247, 306, 413, 493, 546, 611, 694, 757, 821 
Rediscounts and bills payable: 


All banks in United States on call dates--- 52 
National banks on call dates__....-.----- 53 
State banks on call dates........-.------ 54 
Regulations: 
Federal Deposit Insurance Corporation--.-- 89, 
90, 446, 577 
Federal Reserve Board: 
Regulation Q, revision of__..-.-..---- 815 
Regulation S, Loans to industries..... 488 
Regulation T, Stock Exchange: 
Discussion of ..-.-.---------- 629-634 
Rulings of Board interpreting. 
(See Rulings.) 
Ee ie ok ncaneankaanne 675-686 
Secretary of Treasury: 
Foreign exchange._--.-------- 76, 79, 82, 780 
eee ce tne ceennne candi 
Amendments to__-------- 145, 270, 780 
eee etdinionncamnls 8, 441, 567 
Amendment to_---------------- 781 
Reichsbank, German. (See Germany.) 
Rent paid by Federal Reserve banks-------- 186, 547 
Reports and examinations of corporations, etc., 
under section 21 of Banking Act of 1933; ruling 
SS RC a ae eee ee 543 
Reports of affiliates of State member banks, 
publication of; ruling of Board_-.....------ 542 


Reserve balances of member banks. (See Re- 


serves.) 

Reserve city member banks: 
Condition of, on call dates_-- - - 
Deposits, time and demand 17, 96, 

151, 214, 277, 349, 452, 518, 585, 641, 723, 788 
Loans and investments on call dates-___._.- 97, 
152, 215, 278, 350, 453, 519, 586, 642, 724, 739 
Reserve MEMEO oo-----2--+---------- 17, 96, 
151, 214, 277, 349, 452, 518, 585, 641, 723, 788 

Reserve requirements of member banks, pro- 

posed revision of: 


OUR ak ck os hens wenn agensces 202 
Recommendations of Board to Congress 
CG atk cwccmecind adc eetine ae 202, 205 
Reserves: 
Deficient, penalties for_.........-----.- 186, 547 
Held by Federal Reserve banks: 
ee — 187 


Total, by Federal Reserve districts... 45, 124, 
184, 246, 305, 412, 493,545, 610, 693, 756, 820 
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Reserves—Continued. Rulings of the Federal Reserve Board: 

Gold, held by foreign central banks: Page Affiliates: Page 
Monthly figures__.......----_- 26, 107, 167, Corporate trustee under deed of trust 
231, 289, 376, 472, 529, 596, 662, 736, — as a holding company affiliate______ 303 
Monthly | PE ena Cumulative voting of shares by hold- 
71, 144, 204, 269, 320, 444, 714, 778 ing company affiliates of member 
Held by member banks: ie nacie-wacnveitin tate aiinnia nie 749 
All banks on call dates ----- 129, 191, 417, 613 Existence of more than one holding 
Balances: company affiliate of amember bank. 182 
Average of daily figures, end of Individual trustee as holding company 
month series._.....----- 14, 126, 188,  inttidediscen Rete nese 122 
307, 414, 495, 515, 582, 638, 720, 785 Limitations on loans or extensions of 
Chart showing------.-- 13, 92, 147, 210, credit to affiliates secured by paper 
273, 345, 448, 513, 580, 636, 718, 783 eligible for rediscount_____________ 391 
De ES a re eae 70, 142, “Loan or extension of credit’, en- 
201, 267, 319, 507, 559, 629, 711, 772 dorsement as, within section 23A of 
New York City banks, Reserve city Federal Reserve Act___._________- 391 
banks, and country banks-..--_-- 17, Partnership as holding company af- 
96, 151, 214, 277, 349, 452, 518 filiate of member bank____________ 41 
585, 641, 723, "788. Publication of reports of_...._.._____- 542 
Wednesday series__ 14, 93, 148, 211, 274, Capital, classification of capital notes and 
346, 449, 514, 581, 637, 719, 784 debentures of State member banks as__. 749 
Computation of, against savings de- Clayton Act: 
posits; rulings SE ncncnnasane 180 Applicability to director of a Federal 
Computation of, in connection with the savings and loan association _______ 181 
ayment of dividends; ruling of Applicability to directors of a corpora- 
ER St 0 eR Ae 121 tion which extends or renews loans 
Excess: SO Cink ni coscccancksnnx 41 
Chart showing. -........-.-- 70, 142, 201 Applicability to Federal home loan 
eID Ci di iin coteninns 70 i iiles dicctincn dicciies haceeae eieidpebenianss 180 
142, 201, 319, 507, 711, 772 Director of Morris Plan bank as direc- 
During November 1933- _---_---- 208 tor of national bank_____________- 180 
Licensed banks_--_--_- 47, 127, 189, 249, Interlocking relationships between na- 
308, 415, 496, 548, 612, 695, 758, 822 tional banks and organizations which 
New York City banks, Reserve carry margin accounts____________ 393 
city banks, and country banks- Te, Organizations carrying margin ac- 
96, 151, 214, 277, 349, 452, 518, 585, counts, applicability of section 8A 
641, 723, 788. | REE ee Seen Danae 244 
Licensed banks i in each district------- Permit under, necessity for, in cases in 
127, 189, 249, 308, 415, 496, 548, 612, 698; which permit has been issued under 
758, 822. section 32 of Banking Act of 1933._ 123 
Licensed banks on call dates____----- 130, Collection or exchange charges, absorption 
192, 418, 614 of, by member banks-.--....------- 394, 814 
Reporting banks, weekly figures-_- ---- 49, Corporate stock for account of customers, 
131, 193, 260, 310, 419, 498, 550, 615, 696, purchase of, by State member banks__._._ 609 
759, 823. Dealers in securities solely for account of 
Resources and liabilities. (See Assets and lia- others, applicability of section 32 of 
bilities.) Banking Act of 1933 to_.-..-------.-- 393 

Retail trade, department stores: Dealer in securities, member bank having 
De 1, 70, 143, 777 relations with, applicability of section 32 
Monthiy Heures... .........-.......-. 25, 106, of Banking PO OE icc vincaccues 42 

161, 224, 287, 359, 462, 528, 595, 652, 735, 800 Deposits: 

Revision: Certificates of deposit payable 6 or 12 
Factory employment index_---____---- 324-343 months after date or on 30 days’ 
Factory employment and pay rolls index_._ 270 Diecast cdgetiscnawensagunewas 43 
Treasury bond yields, average of.__------ 322 Insurance of bank deposits, effect of, 
Weekly statement of reporting member upon requirement of security for 

NNER es ea 712 trust funds used by member bank in 

Rubber: conduct of its business_-_-_--_-------- 121 

Crude, wholesale prices__....-.-..----- 58, 138, Interest on: 
198, 265, 316, 426, 504, 556, 619, 703, 764, 834 Municipal ordinance requiring 
Products, factory employment and pay payment of, on public funds_._.. 121 
rolls: Payment of banker’s acceptance 
EES EC, SS ee 57, 137, 197, before maturity as indirect pay- 
264, 315, 425, 503, 555, 623, 707, 768, 838 ment of interest-----.-------- 303 
Revised employment index - - ~~~ -- 327-343 Payment of, when Ist day of 
Tires and tubes: month falls on a Sunday or holi- 
Production index_--.-..------ 55, 135, 195, day; ruling of Board_---------- 304 
262, 313, 422, 500, 552, 620, 704, 765, 835 Receipt of, by nonbanking institutions, 
Wholesale prices_-_-.---------- 58, 138, 198, under section 21 of Banking Act of 
265, 316, 426, 504, 556, 619, 703, 764, 834 TOR ositinnccedcnccsemesenceenene 41 
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Rulings of the Federal Reserve Board—Contd. 
Deposits—Continued. 
Renewal of certificate of deposit prior Page 


SRNR ie i cioac ena cee eee 609 
Savings: 
Classification of ........-...-.-.- 389 


Classification of account subject 
to withdrawal without presenta- 


tion of passbook..._.....----- 542 
Deposits represented by certifi- 
cates of deposits as constituting. 390 
Payment of, before interest pay- 
DAMIR no oe ee ee 391 
Service charges, analysis of customers’ 
accounts in determining______----- 43 


Time, the payment of which has been 
deferred beyond period originally 
COMUOMDIANED . oo. - oe on eccncaces- 244 

Discounts for individuals, partnerships, 
and corporations by Federal Reserve 


banks, time limit extended by Board__._._. 485 
Exchange or collection charges, absorption 
of, by member banks-_-_-_._---------- 394, 814 


Examinations and reports of corporations, 
etc., under section 21 of Banking Act of 

a a fate a ee ee eR 543 
Federal savings and loan associations as 
banks within meaning of section 19 of Fed- 

OPA Tenerye Web. os ccc cee casemccascc 304 

Interpretations of Regulation T: 

Agreement, scope of, of nonmember 
banks under section 8 (a) of Securi- 


ties Exchange Act_.........-.-.-- 688 
Arbitrage accounts, calculation of net 
GGbiy DOLAN08 AB so ccc occ eens sae 692 


Cancellation by nonmember bank of 
agreement under section 8 (a) of 


Securities Exchange Act____.-.---- 687 
Cash accounts, special, manner of 
[oo are ne ee ee mt eee 751 
Cash accounts, transactions in-- ----- 690 
Cash accounts, transfer of transactions 
EE RE LYE FEE ay oN 750 
Cash transactions. . 2<......-s<ssecn 691 
Cash transactions in unregistered se- 
DUTING ist Seas colcoen aun a comae 752 


Cash transactions, jurisdiction of na- 
tional securities exchange committee 
to grant extension of time in_------ 815 
Cash transactions, time when pay- 
ment is deemed received, in unregis- 


tered, nonexempted securities___._- 815 
Cash, withdrawals of, from old accounts 
on and after November 15, 1934-__. 751 


Combination of transactions, time 
within which it must be made in old 
I ites cee ianbanin eee 690 

Committee of a national securities 
exchange, jurisdiction of, in granting 
extensions of time in connection with 


cash transactions.................<. 815 
Debit balance, adjusted, of an old 
account, increases in-.......------ 691 
Debit balance, net, calculation of, in 
arbitrage accounts_.......-...---- 692 
Dividends or interest on securities 
carried in new accounts_-_--------- 751 
Effect of section 8 (a) of Securities Ex- 
change Act on existing loans- ------ 688 


Extension of credit on unregistered, 
nonexempted securities__- - - ~~ 690, 750, 752 





Rulings of the Federal Reserve Board—Contd. 

Interpretations of Regulation T.—Contd. 
Foreign branches, transactions for 
Sy | ne 


Interest and cash dividends, with- 
drawal of, from restricted accounts_-_ 
Interest on dividends on securities 
carried in restricted new accounts__-_ 
Joint account, individual’s participa- 
tion in, not to be combined with his 
individual account_______________- 


Joint accounts between members of 
national securities exchanges---___ 

Margin: 
Demand for, confirmation of____- 
Demand for, included in confirma- 
tion of transaction____________ 


Nature of, referred to in section 
Ce) ae ee eee ret ae ta a 


Requirements: 
Cash accounts, transactions 
Joint account between mem- 
bers of national securities 
Oxchenges... ......064--2- 
Market prices, fluctuations 


Restricted accounts, new pur- 
a: ee ae ee 
Short sales and other trans- 
actions in restricted ac- 


Time allowed for obtaining 
ER ene 
Unrestricted accounts, trans- 
i 

Market prices, fluctuations in_----_-_- 


Market value and loan value of securi- 
ties involved in substitutions_ - ---- 
Nonmember banks, scope of agree- 
ment of, under section 8 (a) of Se- 
curities Exchange Act___..-------- 
Old accounts: 
Accounts transferred from banks 
not to be designated as__----- 
Designation of . ....<s<<asncescss 
Increases in adjusted debit bal- 
SRNR econ coms nnpaae ene as 
Margin requirements_-___-------- 
Orders executed on September 29, 
1034, a0 part 06... 6 nnccnnccsce 
Substitutions of unregistered, non- 
exempted securities in, by pur- 


Time within which combination of 
transactions must be made in_- 





Withdrawals of cash from, prior 
to October 15, 1934__.--.----- 
Withdrawals of cash or securities 
from, on and after November 
ee Rie 
Withdrawals prior to designation 
i en es =e ES 


Page 
692 
691 
815 


751] 


751 
692 
690 
751 
687 


690 


692 


690 
686 


688 


690 
691 


687 
690 


692 


688 


688 
688 


691 
686 


686 


815 
750 
690 
690 


751 
689 
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—. of the Federal Reserve Board—Contd. 


Interpretations of Regulation T.—Contd. 
estricted accounts: 
Dividends or interest on securities Page 
a ee a 751 
Market value and loan value of 
securities involved in substitu- 
Ne i ee ee 692 
— sales and other transactions 
een na ated ite wa wwe 690 
Withdrawal of interest and cash 
dividends from___.__.___-__-- 815 
Ruling no. 34 revoking rulings nos. 16 
|, pee eee ee ey 
Sale and purchase of unregistered, non- 
exempted securities, substitution in 
Se ee ee 815 
Sale of unregistered, nonexempted secu- 
rities, withdrawal of proceeds of, from 
restricted new account. _-_______-__- 752 
Sale, securities deposited for_.__...... 752 
Sales and repurchases of securities in 
old accounts ______- REN, 750 
Securities deposited for sale._______- 752 
Short sales and other transactions in 
restricted accounts_________ 690 
Substituted securities, market value 
and loan value of_______- : _ 692 
Substitutions of unregistered, nonex- 
empted securities in old accounts by 
sale and purchase of such securities. 815 
Time allowed for obtaining margin... 691 
Time, extension of, by committee of a 
national securities exchange, juris- 
I a i re ee. 815 
Time when payment is deemed received 
in cash transactions in unregistered, 
nonexempted securities__-____-_-_- 815 
Time within which combination of 
transactions must be made in old 
Ee rae ne 690 
Withdrawal of cash from old accounts 
prior to October 15, 1934________-- 690 


Withdrawal of cash or securities from 
old accounts on and after November 


Withdrawal of interest and cash divi- 
dends from restricted accounts _ ---- 
Withdrawal of proceeds of sale of un- 
registered, nonexempted securities 
from restricted new account-_---_- 
Withdrawal prior to designation of old 
MINS 6 ak od iec cwmewncecnss 
Liquidation, corporation in process of, 
applicability of section 32 of Banking 
po 8. eee epee eee 
Loans to industries by£ Federal j Reserve 
banks: 
Discount for establishment located in 
another Federal Reserve district___ - 
Investment banking firm as financing 
institution within meaning of sec- 
tion 13b of Federal Reserve Act__-- 
Manager of branch office of dealer in securi- 
ties, applicability of section 32 of Bank- 
ing Act of 1933 to_____....--.------ 
Membership in Federal Reserve System of 
trust company doing substantially no 
banking business------.---.-.-.-..--- 


751 
815 


752 
689 


486 


99384—34——-7 


Rulings of the Federal Reserve Board—Contd. 
Permit to member bank relating to partici- 
pation in underwriting and dealing in 


municipal and other securities under sec- Page 
tion 32 of Banking Act of 1933________- 485 
Permit for interlocking directorates under 
section 32 of Banking Act of 1933____-_- 392 
Permit to act as correspondent bank for cer- 
tain dealers in securities under section 32 
of Banking Act of 1933__.........-_-- 392 
Real-estate mortgages, obligations secured 
by, as ‘“‘securities’”’ under Banking Act 
Osc on abe oe eee 302 
Reserve, member-bank, computation of: 
Against savings deposits Wiad eniaeeia aes 180 
In connection with the payment of 
Ci A eS eae nD SPIRE ee 121 
Securities company within provisions of 
sections 20 and 32 of Banking Act of 
Se ey een ee eee 485 
Stocks, corporation engaged solely in 
holding; applicability of section 32 of 
Banking Act of 1933__._......_...---- 42 
(See also Law department.) 
Rumania: 
Foreign exchange rates: 
Monthly averages_____._-_--- 37, 118, 177, 
241, 299, 386, 482, 539, 606, 672, 746, 811 
Yearly averages, WE iccs accuses 38 
National Bank of: 
CUMIN ON. 8 see ee 33, 114, 174, 
238, 296, 383, 479, 536, 603, 669, 743, 808 
Discount rates...-...-.----__- 36, 117, 176, 
240, 298, 385, 481, 538, 605, 671, 745, 810 
Gold .egetVO8. .... <<. 245--<55 26, 107, 167, 
231, 289, 376, 472, 529, 596, 662, 736, 801 
Russia. (See Union of Soviet Socialist Re- 
ublies.) 
Salaries: 
Federal Reserve banks _ - . 186, 547 
Member banks- - - - ----- ... 252-255 
Netional banks.................-..... Ay eee 
State bank members- -------------- . 257, 259 


Savings deposits. (See Deposits; Rulings.) 
Secretary of Treasury: 


Morgenthau, Henry, Jr., appointed ------- 6 
Order requiring delivery of ams to Treas- 
WN 6 5. oa tkabetesonedageonnnaue . 9,79 
Regulations: 
Foreign exchange-.-.--- ------- 76, 79, 82, = 
a ea ce em oi as ere 
POA Whines 5 seas 145, 270 
PING Ses oe eae ae 8, 441, 567 
Were 10. os cnn a ssncnee 781 
Statements of, relative to purchase of gold- 69, 


76, 80, 81, 145 

Statements of, relative to purchase of silver_ 438, 

439, 440, 562, 565, 566, 567 

Woodin, William H., resignation Eee 6 
Securities: 


Loans on, by reporting member banks: 
In 91 leading cities, 1932-34 ------- 829-831 
In 101 leading cities, 1929-33 - ----- 825-828 
Weekly figures - - --------- 49, 131, 193, 260, 
310, 419, 498, 550, 615, 696, 759, 823 
(See also Brokers and dealers in securi- 


ties.) ae 
United States Government. (See United 





States Government securities.) 
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Securities Exchange Act of 1934: 


Regulation T Page 
CO aaa ee 629-634 
Rulings of Board interpreting. (See 
Rulings.) 
| EE ee a 675-686 
Statement of Federal Reserve Board relative 
to margin requirements under-_-_-_------- 434 
| SREP EA AIOE ee 321, 396 
Security issues: 
OO ee eee 269 


Monthly figures 23, 104, 
159, 222, 285, 357, 460, 526, 593, 650, 733, 798 
Security prices (stocks ‘and ponds): 


REL LL ETO 268 
ES ETE LA LSE NT Te = 
pe 3,1 
159, 222, 285, 357, 460, 526, 593, 650, 733, 798 
Principal’ a a 39, 119, 
178, 242, 300, 388, 484, 541, 608, 674, 748, 813 
Shipbuilding: 
Factory employment and pay rolls: 
eh 57, 137, 197, 
264, 315, 424, 502, 554, 622, 706, 767, 837 
Revision of employment index - --_-- 327-343 
Production RL eer 55, 135, 


~ 195, 262, 313, 422, 500, 552, 620, 704, 765, 835 
Shipments of currency to and from Europe ele 51, 
133, 194, 261, 311, 421, 499, 551, 617, 697, 761, 832 
Siam, gold reserves _ _ _- 26, 107, 167, 231, 289, 376, 472 
Signs, displaying of, by insured banks under 
Federal Deposit Insurance Corporation ___--- 577 
Silk manufactures: 
Factory employment and pay rolls: 
Index of 55, 137, 197, 264, 
315, 424, 502, 554, 622, 706, 767, 837 
Revision of employment index_.__- 327-343 
Production index_._.......-_-- 55, 135, 195, 262, 
313, 422, 500, 552, 620, 704, 765, 835 
Wholesale prices............--- 58, 138, 198, 265, 
316, 426, 504, 556, 619, 703, 764, 834 


Silver: 
Coin and certificates in circulation__-___- 16, 95, 
150, 213, 276, 348, 451, 517, 584, 640, 722, 787 


Executive order of President relating to... 564 
Message of President to Congress relative to 
ETE LEE A ITS 435 


Production index___..._______- 55, 185, 195, 262, 
313, 422, 500, 552, 620, 704, 765, 835 


Proclamation of President relative Diwan 7, 562 

Purchase Act of 1934, text of......_.___- 436 

Purchase of, statements by Secretary of 
Treasury regarding be iitiediee ta tncah Sean ieee tea ins 438, 


439, 440, 562, 565, 566, 567 

Regulations of Secretary of Treasury. 8, 441, 567 

i cennnnadndnawe unin 781 

Statement by President relative to_..____- 6 

. NS IE re 

Silver Purchase Act of 1934, text of 
Slaughtering and meat packing: 

Factory employment and pay rolls: 

SONNE Wik cclonnretiddiecinieaccents 57, 137, 197, 264, 

315, 425, 502, 554, 622, 707, 767, 837 

Revision of employment index -_ _ _- 327-343 

Production index___...._._.__- 55, 135, 195, 262, 

313, 422, 500, 552, 620, 704, 765, 835 


South Africa: 
Foreign exchange rates: 
Monthly averages_-_-______..___ 37, 118, 177, 
241, 299, 386, 482, 539, 606, 672, 746, 811 
Yearly averages, 1925-33 38 








South Africa—Continued. Page 
er 27, 108, 
168, 232, 290, 377, 473, 530, 597, 663, 737, 802 

Reserve Bank: 
Condition of......<.....ss5.- 33, 114, 174, 
238, 296, 383, 479, 536, 603, 669, 743, 808 
Discount rates ee ee 6, 117, 176 
240, 298, 385, 481, 538, 605, er 745, 816 
Gold reserves 26, 107, 167, 
231, 289, 376, 472, 529, 596, 662, 736, 801 


Spain: 
Bank of: 
OE ae eee 33, 114, 174, 
238, 296, 383, 479, 536, 603, “ Moy bong 
Discount rates.......--.-.---. 
240, 298, 385, 481, 538, 606, 71, 7a, ‘81 
Gold reserves 26, 107, 167, 
231, 289, 376, 472, 529, 596, 662, 736, 801 
Foreign exchange rates: 
Monthly averages__-_---------- 37, 118, 177, 
241, 299, 386, 482, 539, 606, 672, 746, 811 
Yearly, averages, 1925-33 38 
State banks: 
Branches of member banks- --_-._.----- 
Condition of all banks on call dates__.-.-.- 
Condition of licensed member banks on call 
130, 192, 418, 614 
Earnings and expenses of member banks- - - 2, 
257, 259 
Insured member banks, condition of.... 576, 763 
Number and deposits of licensed banks... 48, 128, 
190, 250, 309, 416, 497, 549, 618, 698, 762, 833 
Number of member banks Sere eee 18, 98, 
153, 216, 279, 351, 454, 520, 587, 643, 725, 790 
Proclamation of President relative ‘to con- 


MONEE action ees aah puwane ae 11 

I ion sisi sinininisomienebesiaen 251, 762, 833 
Stock, bank, loans by Reconstruction Finance 

Corporation FE eae er 103, 158, 


221, 284, 356, 459, 525, 592, 692, 694, 731, 796 

Discussion of 509 
Stock, corporate, purchase of, by State member 
bank for account of customer; ruling of 


| RR ee Cre eormre nate eee Ve nema > Ae 609 
Stock exchange: 
NCC PORUMNUINE . «oc oe enc ccctksccace 321, 396 
Regulation T: 
en 629-634 
Rulings of Board interpreting. (See 
Rulings.) 
po See ee eee eee 675-686 
Statement of Federal Reserve Board rela- 
tive to margin requirements- ----..---- 434 
Stocks and bonds: 
Applicability of section 32 of Banking Act 
of 1933 to corporations engaged solely in 
holding of stocks; ruling of Board - - - --_- 42 
International transactions of the United 
eS: TE en Raete ty ae 716 
Issues of: 
ES ST eee ae 269 
Monthly figures-_----_---_---- 23, 104, 159, 


222, 285, 357, 460, 526, 593, 650, 733, 798 
Loans by member ‘banks secured 7, 152, 
215, 278, 350, 453, 519, 586, 642, 724, 789 


Prices: 
I ns sans eee ehdceleiareiblals 268 
Discusion Of... <...--0sccesksnsees 268 
a ee ee 23, 104, 159, 


222, 285, 357, 460, 526, 593, 650, 733, 798 
Principal. countries._..---_---- 39, 119, 178, 


242, 300, 388, 484, 541, 608, 674, 748, 813 











INDEX TO VOLUME 20 


863 








Stocks and illailliasinieail Page 
pO ae nee 23, 104, 
159, 222, 285, 357, 460, 526, 593, 650, 733, 798 

Stocks, department ele Ss RE I 25, 106, 


161, 224, 287, 359, 462, 528, 595, 652, 735, 800 
Straits Settlements, foreign exchange rates: 
Monthly averages................---_- 37, 118, 
177, 241, 99, 386, 482, 539, 606, 672, 746, 811 
Yearly averages, 1925-33 38 
Sunday, payment of interest on ‘deposits when 
Ist ry of month falls on; ruling of Board_-_-_- 304 
Surplus: 
Federal Reserve banks: 
149, 


15, 94, 
212, 275, 347, 450, 516, 583, 639, 721, 736 
Amounts’ transferred ath cm austsateoata etn 187 
Each ban 46, 125, 185, 
247, "06, 413, 494, 546, 611, 694, 757, 821 
Member banks: 

All banks on call dates__.. 129, 191, 417, 613 

Licensed banks on call dates______-_- 130, 


192, 418, 614 

National banks.___......._...-.------ 256, 258 

State bank members--------------_---_- 257, 259 

Suspensions, bank_--_-_-__.---------- 251, 762, 833 

Sweden: 

Bank of: 

Cunditien of............-.... 33, 114, 174, 

238, 296, 383, 479, 536, 603, 669, 743, 808 

Discount rates_...___.._---_-- 36, 117, 176, 

240, 298, 385, 481, 538, 605, 671, _ 810 

Gold reserves___......---.---- 26, 107, 167, 


231, 289, 376, 472, 529, 596, 662, 736, 801 
Foreign-exchange rates: 
Monthly averages-_------- 37, 118, 177, 241, 
299, 386, 482, 539, 606, 672, 746, 811 
Yearly averages, 1925-33_________-_-- 38 
Money rates 36, 117, 176, 
240, 298, 385, 481, 538, 605, 671, 745, 810 
Switzerland: 
Foreign-exchange rates: 
Monthly averages_...._... 37, 118, 177, 241, 
299, 386, 482, 539, 606, 672, 746, 811 
Yearly averages, 1925-33__._.____-_-_-- 38 
Gold imports and exports: 
Net imports-_-_-_._---_-_-- 29, 110, 170, 234, 
292, 379, 475, 532, 599, 665, 739, 804 
To and from the United States__ 16, 95, 150, 
n= 276, 348, 451, 517, 584, 640, 722, 
ee 36, 117, 176, 
240, 298, 385, 481, 538, 605, 671, 745, 810 
Swiss National Bank: 
Condition of.....__._.---- 33, 114, 174, 238, 
296, 383, 479, 536, 603, 669, 743, 808 
Discount rates 36, 117, 176, 240, 
298, 385, 481, 538, 605, 671, 745, 810 
Gold reserves 26, 107, 167, 231, 
289, 376, 472, 529, 596, 662, 736, 801 
Taxes: 


Federal Reserve bank note circulation... 186, 547 

Federal Reserve bank premises-_-_-----_- 186, 547 

Income, United States Government-- -_--_ 

157, 220, 283, 355, 458, 524, 591, 647, 729, 794 
Telephone and telegraph expenses of Federal 


i in cickacnactcndaaweeacwaca 186, 547 
Textiles: 
Factory employment and pay rolls: 
OR A i 57, 137, 197, 


264, 315, 424, 502, 554, 622, 706, 767, 837 
Revision of employment index- - --_-_ 327-343 





Textiles—Continued. 


Production index: Page 
yO eee 55, 135, 195, 
262, 313, 422, 500, 552, 620, 704, 765, 835 
Unadjusted pe ee eee ae 56, 136, 196, 


263, 314, 423, 501, 553, 621, 705, 766, 836 
EEO ESM , 138, 
198, 265, 316, 426, 504, 556, 619, 703, 764, 834 
Thomas, J. J., ‘designated vice governor ‘of 
Federal Reserve Board._..____-_-__--_--_- 
Thomas, Woodlief, appointed assistant director 
of Division of Research and Statistics of 
Federal Reserve Board. --................-. 
Tires and tubes, rubber: 
Factory ar ment and pay Trolls: 
Index of 57, 137, 197, 
264, 315, 425, 503, 555, 623, 707, 768, 838 
Revision of employment index. ___- 327-343 
Production index: 
Adjusted 55, 135, 195, 
262, 313, 422, 500, 552, 620, 704, 765, 835 
Unadjusted i scalided naan ieee ait 56, 136, 196, 
263, 314, 423, 501, 553, 621, 705, 766, 836 
We Bas tiie dco snedadieseniine 
198, 265, 316, 426, 504, 556, 619, 703, 764, S34 
Tobacco: 
Crop estimates_-_--.--- 60, 558, 625, 709, 769, 839 
Manufactures: 
Factory employment and pay rolls: 
Index of 57, 137, 197, 264, 
315, 425, 503, 555, 623, 707, 768, 838 
Revised ermployment index__.. 327-343 


Production index: 
j 55, 135, 195, 262, 
313, 422, 500, 552, 620, 704, 765, 835 
Unadjusted_-_-_------ 56, 136, 196, 263, 
‘ 314, 423, 501, 553, 621, 705, 766, 836 
Trade, retail, department stores: 

Discussion of 1, 70, 143, 777 
re een reeee 25, 106, 
161, 224, 287, 359, 462, 528, 595, 652, 735, 800 
Traveling expenses, Federal Reserve banks__ 186, 547 

Traylor, Melvin A., member Federal Advisory 


Council, death Re i ae sep PCa ee 145 
Treasury bonds, yield on: 

PO Se ee 771 

By TON BOI i co wrnicnnndaxes 322 

fl WEI, RO 6 cis cksccuscdunas 323 

ee anne 23, 104, 


159, 222, 285, 357, 460, 526, 593, 650, 733, 798 
Treasury certificates of indebtedness: 
Held by Federal Reserve banks- ------- 46, 125, 
185, 247, 306, 413, 494, 546, 611, 694, 757, 821 
SS eligi alt eet: 51, 133, 
194, 261, 311, 421, 499, 551, 617, 697, 761, 832 
Treasury 7 SR ETS AIST ERE BE 22, 102, 
157, 220, 283, 355, 458, 524, 591, 647, 729, 794 
Treasury notes: 


ee ae 16, 95, 
150, 213, 276, 348, 451, 517, 584, 640, 722, 787 
Held by Federal Reserve banks Sepeereere 46, 125, 


185, 247, 306, 413, 494, 546, 611, 694, 757, 821 
Trust company doing substantially no banking 
business, membership in Federal Reserve 


Gest: ruling of Deard.........sccs.ccncn< 486 
Turkey: 
Central Bank of: 
CRIN Ole i oc oe 33, 114, 174, 
238, 296, 383, 479, 536, 603, 669, 743, 808 
nee anes 26, 107, 167, 


231, 289, 376, 472, 529, 596, 662, 736, 801 








864 


INDEX TO VOLUME 20 








Turkey—Continued. 
Foreign exchange rates: Page 
Monthly averages - ----------- 37, 118, 177, 
241, 299, 386, 482, 539, 606, 672, 746, 811 
Yearly averages, 1925-33--__..----__-_- 38 
Union of Soviet Socialist Republics, Bank of: 
EMOCOUNS TOURS... 6 o> ooo oases 36, 117, 176, 
240, 298, 385, 481, 538, 605, 671, 745, 810 
S016 SOOITNOR 2. oe eS nos 26, 107, 167, 
231, 289, 376, 472, 529, 596, 662, 736, 801 
United States Government debt_/_____- 22, 102, 157, 
220, 283, 355, 458, 524, 591, 647, 729, 794 
United States Government deposits: 
Held by Federal Reserve banks: 
Pk IR FOES 15, 94, 149, 212, 
275, 347, 450, 516, 583, 639, 721, 786 
SE itisinck cmngomn 46, 125, 185, 247, 
306, 413, 494, 546, 611, 694, 757, 821 
Held by member banks: 
All banks on call dates.__.. 129, 191, 417, 613 
Licensed banks on call dates__---__-_-_- 130, 
192, 418, 614 
Reporting banks- - - ----- 49, 131, 193, ’260, 
310, 420, 498, 550, 615, 696, 760, 824 
United States Government securities: 
Bills discounted by Federal Reserve banks 
secured by 46, 125, 185, 247, 
306, 413, 494, 546, 611, 694, 757, 821 
Bonds: 


Held by Federal Reserve banks_ 46, 125, 185, 
247, 306, 413, 494, 546, 611, 694, 757, 
821. 

PU eticncnndatninnan 23, 104, 159, 222, 
285, 357, 460, 526, 593, 650, 733, 798 

Yield on: 
By months, 1926-34___._._.__-- 
By weeks, 1928-34____.._._._-- 
IPMCHENON OE 2 nw ec cwa dns 
Monthly figures. 23, 104, 159, 222, 285, 

357, 460, 526, 5938, 650, 733, 798 
Revision of averages________--_-- 322 
Certificates of indebtedness: 

Held by Federal Reserve banks__ 46, 125, 185, 
247, 306, 413, 494, 546, 611, 694, 757, 821 

ee ee 51, 133, 194, 
261, 311, 421, 499, 551, 617, 697, 761, 832 

Held as security against Federal Reserve 
notes: 

All Federal Reserve banks 15, 94, 149, 
212, 275, 347, 450, 516, 583, 639, 721, 786 

Each Federal Reserve bank____ 46, 125, 185, 
247, 306, 413, 494, 546, 611, 694, 757, 821 

Extension of time limit under Glass- 

Steagall Act: 


NS ae ae 142 
Proclamation of President______- 182 
(OS 2 eee 183 

Held by Federal Reserve banks: 
SS eee 94, 149, 


15, 

212, 275, 347, 450, 516, 583, 639, 721, 786 

Averages of daily figures, end-of-month 
series 14, 126, 188, 
248, 307, 414, 495, 515, 582, 638, 720, 785 
Discussion of 319 
46, 125, 185, 
247, 306, 413, 494, 546, 611, 694, 757, 821 





United States Government securities—Contd. 


Held by Federal Reserve banks—Contd. Page 
NS encode dasisivin anton es 547 
Wednesday series_-_-__---------- 93, 148, 


211, 274, 346, 449, 514, 581, 637, 719, 784 
Held by member banks: 
All banks on call dates__..-.------ 97,1 
215, 278, 350, 453, 519, 586, 642, 724, 786 
Weekly figures of reporting banks___- 49, 131, 
rong 260, 310, 419, 498, 550, 615, 696, 759, 


823. 
Pledged against Federal 
notes: 
All Federal Reserve banks combined... 15, 94, 
4 212, 275, 347, 450, 516, 583, 639, 721, 
Each Federal Reserve bank...- 46, 125, 185, 
247, 306, 413, 494, 546, 611, 694, 757, 821 
Treasury bonds, yield on: 


Reserve bank 


By months, 1926-34____.__.______-- 322 
By weeks, 1928-34 Mee Dkewek bance eke 323 
Monthly figures__.......------ 23, 104, 159, 


222, 285, 357, 460, 526, 593, 650, 733, 798 


Revision of BVGIAMUE. Co dice. Sheewee 322 
Treasury notes: 
IN acin: oo: wm snciutnintten ein 16, 95, 150, 


213, 276, 348, 451, 517, 584, 640, 722, 787 
Held by Federal Reserve banks. - 46, 125, 185, 
247, 306, 413, 494, 546, 611, 694, 757, 821 
Yield on, new series 22, 323 
United States postal savings deposits_-_-_--_-_- 1, 133 
194, 261, 311, 421, 499, 551, 617, 697, 761, 832 
Uruguay: 
Bank of: 
EE La WR ene 33, 114, 174, 
238, 296, 383, 479, 536, 603, 669, 743, 808 
Gold reserves... _......----_-- 26, 107, 167, 
231, 289, 376, 472, 529, 596, 662, 736, 801 
Foreign exchange rates: 
Monthly averages_-__.._-------- 37, 118, 177, 
241, 299, 386, 482, 539, 606, 672, 746, 811 
Yearly averages, 1698-98........._-. 
Gold imports and exports to and from the 
er are 16, 95, 150, 
213, 276, 348, 451, 517, 584, 640, 722, 787 
Venezuela, gold imports and exports to and from 
| RE gh a ae aa 16, 95, 
150, 213, 276, 348, 451, 517, 584, 640, 722, 787 
Voting of shares by holding company affiliates of 
member banks; ruling of Board 749 
Wages. ‘(See Pay rolls.) 
Warehouse receipts, acceptances based on___- 20,100, 
155, 218, 281, 353, 456, 522, 589, 645, 727, 792 
Warrants, municipal, held by Reserve banks: 


RE EAI ne Se eee 1, 133, 
194, 261, 311, 421, 499, 551, 617, 697, 71, 832 
Monthly fig ee 


15, 94, 
149, 212, 275, 347, 450, 516, 583, 639, 721, 786 
Weight of gold I Sc. ca dlit indeed , 141 
Weight of silver dollar. ................... 439, 562 
Wheat crop estimates- ---_-_ 60, 558, 625, 709, 769, 839 
Wholesale prices. (See Prices.) 
Williams, B., resignation as Federal Reserve 
agent at Cleveland 


Woodin, William H., resignation of, as Secretary 





of the aia 











INDEX TO 





VOLUME 20 865 








Wood manufactures: 
Factory employment and pay rolls: 
8 oh ger hp aoa 57, 137, 197, 
264, 315, 424, 502, 554, 622, 706, 767, 837 
Revision of employment index - - - - - 327-343 
Production index______-.._-._-__---_-_-- 55, 135, 
195, 262, 313, 422, 500, 552, 620, 704, 765, 835 
Wholesale prices_____-__.-._---------- 58, 138, 
198, 265, 316, 426, 504, 556, 619, 703, 764, 834 
Yugoslavia: 
Foreign exchange rates: 
Monthly averages_______.--__- 


Page 


37, 118, 177, 


241, 299, 386, 482, 539, 606, 672, 746, 811 
Yearly averages, See... ...-- 


38 


Yugoslavia—Continued. 


National Bank of: Page 
Condition of _ _. 383, 114, 174, 
238, 296, 383, 479, 536, 603 669, 743, 808 


Discount rates: 
Changes in_________- 
Monthly figures ____- 

298, 385, 481, 

Gold reserves _ _ _-_- 

231, 289, 376, 472, 


ee 
36, 117, 176, 240, 

538, 605, 671, 745, 810 
26, ‘107, 167, 
596, 662, 736, 801 


529, 








